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7179<4- 016 -8\64=4= 01 47;-/>9 89<7->4@9 FGM ;SPXGEUP FG 6GX

AA#&$&(! FG AA FG AA! QPS MC RVG TG GTUCDMGEG VO 4NQVGTUP /PNQMGNGOUCSKP

QCSC ICSCOUKYCS VO OKWGM NbOKNP IMPDCM FG KNQPTKEKdO QCSC MPT ISVQPT

NVMUKOCEKPOCMGT X MPT ISVQPT OCEKPOCMGT FG ISCO NCIOKUVF"

<1=?718 151/?>4@9

7KOKTUGSKP # _SICOP QSPQPOGOUG5 C@D@IJ<H@E ;< ?79@<D;7 * ;YaUSSYw]
>U]UaQ[ TU JaYRdc^b

2GEJC5 . TU Zd]Y^ TU -+-/

>bUVMP FG MC OPSNC5 Fa^hUSc^ TU BUh MM*-+-/' TU MM TU MM' _^a [Q `dU bU
UbcQR[USU d] @\_dUbc^ 9^\_[U\U]cQaY^ _QaQ WQaQ]cYiQa d] ]YeU[ \u]Y\^ W[^RQ[
TU Y\_^bYSYw] _QaQ [^b Wad_^b \d[cY]QSY^]Q[Ub h [^b Wad_^b ]QSY^]Q[Ub TU WaQ]
\QW]YcdT)

>KQP FG 7GNPSKC5 #D^a\Q[ "7RaUeYQTQ

9;9<>?840-0 01 6- ;<9;?1=>-

JQR[Q) E_^acd]YTQTUb TU [Q _a^_dUbcQ

4OFKECFPS 0GUCMMG

=KUVCEKdO RVG
TG SGIVMC

<] U[ S^]cUgc^ QScdQ[ TU QT^_cQa \UTYTQb _QaQ aUV^aiQa [Q
[dSXQ S^]caQ [Q _[Q]YVYSQSYw] VYbSQ[ QWaUbYeQ U] d] \UaSQT^
W[^RQ[YiQT^' bU Q_a^Rw [Q ;YaUScYeQ $K<% -+--*-0-. TU[
9^]bUZ^' TU ,0 TU TYSYU\RaU TU -+--' aU[QcYeQ Q [Q WQaQ]cuQ
TU d] ]YeU[ \u]Y\^ W[^RQ[ TU Y\_^bYSYw] _QaQ [^b Wad_^b TU
U\_aUbQb \d[cY]QSY^]Q[Ub h [^b Wad_^b ]QSY^]Q[Ub TU WaQ]
\QW]YcdT U] [Q K]Yw] $U] [^ bdSUbYe^' [Q ;YaUScYeQ $K<%
-+--*-0-. ^ [Q ;YaUScYeQ%)

IU _aUcU]TU TQa U[ TURYT^ Sd\_[Y\YU]c^ Q [Q ^R[YWQSYw] TU
caQ]b_^bYSYw] TU [Q SYcQTQ ;YaUScYeQ) IU caQcQ TU d]Q
caQ]b_^bYSYw] _[U]Q' bY] _UaZdYSY^ TU[ TUbQaa^[[^
aUW[Q\U]cQaY^ `dU bU XQRY[YcQ U] Qb_USc^b S^]SaUc^b
$QacuSd[^ /2 h TYb_^bYSYw] caQ]bYc^aYQ cUaSUaQ TU[ Fa^hUSc^ TU
BUh%)

9DLGUKWPT RVG
TG QGSTKIVGO

" ;Qa Sd\_[Y\YU]c^ Q [Q ^R[YWQSYw] TU
caQ]b_^bYSYw] TU [Q ;YaUScYeQ $K<% -+--*-0-.)
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4OFKECFPS 0GUCMMG

" 7T^_cQa \UTYTQb _QaQ aUV^aiQa [Q [dSXQ S^]caQ
[Q _[Q]YVYSQSYw] VYbSQ[ QWaUbYeQ U] d] \UaSQT^
W[^RQ[YiQT^)

" 7[SQ]iQa d]Q VYbSQ[YTQT \sb ZdbcQ h U`dYcQcYeQ)

" F^]Ua VY] Q [Qb _asScYSQb VYbSQ[Ub TU [Qb
U\_aUbQb \d[cY]QSY^]Q[Ub `dU [Ub _Ua\YcU]
caQb[QTQa RU]UVYSY^b Q _QubUb ^ cUaaYc^aY^b U]
[^b `dU ]^ Ubcs] bdZUcQb Q Y\_^bYSYw] ^ Ubcs]
bdZUcQb Q d]Q Y\_^bYSYw] RQZQ)

" BY\YcQa [Q S^\_UcU]SYQ VYbSQ[ U] aU[QSYw] S^]
[^b cY_^b TU[ @\_dUbc^ b^RaU I^SYUTQTUb)

;SKOEKQCMGT
CMUGSOCUKWCT
EPOTKFGSCFCT

D^ bU XQ] S^]bYTUaQT^ ^caQb Q[cUa]QcYeQb TQT^ `dU
\UTYQ]cU UbcQ ]^a\Q bU _a^SUTU Q [Q SaUQSYw] TU d]
Y\_dUbc^)

/98>18409

1TUSVEUVSC FG MC OPSNC

<[ Fa^hUSc^ bU UbcadScdaQ U] d]Q _QacU Ug_^bYcYeQ h d]Q _QacU TYb_^bYcYeQ) <bcQ
x[cY\Q S^]bcQ TU `dY]SU cucd[^b' S^] SY]SdU]cQ h SY]S^ QacuSd[^b' bUYb
TYb_^bYSY^]Ub caQ]bYc^aYQb h bUYb TYb_^bYSY^]Ub VY]Q[Ub)

-8\64=4= 5?<^04/9

>KQP FG OPSNC5 BUh

-01/?-/4_8 -6 9<018 01 /97;1>18/4-=

<bcU 7]cU_a^hUSc^ bU TYScQ Q[ Q\_Qa^ TU[ QacuSd[^ ,/4),),/m' `dU QcaYRdhU Q[
<bcQT^ [Q S^\_UcU]SYQ UgS[dbYeQ U] \QcUaYQ TU ?QSYU]TQ WU]UaQ[ h ;UdTQ TU[
<bcQT^)

01=/<4;/498 01 6- ><-74>-/498

=PMKEKUVF FG KOHPSNGT

;U S^]V^a\YTQT S^] [^ _aUeYbc^ U] U[ QacuSd[^ ,.. TU [Q BUh .4*-+,0' TU , TU
^ScdRaU' TU[ Fa^SUTY\YU]c^ 7T\Y]YbcaQcYe^ 9^\x] TU [Qb 7T\Y]YbcaQSY^]Ub
FxR[YSQb' U] aU[QSYw] S^] U[ QacuSd[^ -1)- TU [Q BUh 0+*,442' TU -2 TU ]^eYU\RaU'
TU[ >^RYUa]^' S^] VUSXQ 1 TU \Qai^ TU -+-.' bU Y]YSYw U[ cas\YcU TU S^]bd[cQ
_xR[YSQ S^] SQasScUa _aUeY^ Q [Q U[QR^aQSYw] TU[ 7]cU_a^hUSc^ TU BUh' cas\YcU `dU
S^]S[dhw U[ -/ TU \Qai^ TU UbU \Yb\^ Qv^)
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9^] VUSXQ -+ TU TYSYU\RaU TU -+-. _aY]SY_Yw U[ cas\YcU TU Y]V^a\QSYw] _xR[YSQ'
TdaQ]cU eUY]cU TuQb XsRY[Ub' S^] QaaUW[^ Q [^ TYb_dUbc^ U] U[ QacuSd[^ -1)- TU [Q BUh
0+*,442' TU -2 TU ]^eYU\RaU' TU[ >^RYUa]^) ;YSX^ _[Qi^ VY]Q[Yiw U[ ,4 TU U]Ua^
TU -+-/)

9^] VUSXQ ,- TU \Qai^ TU -+-/' bU b^[YSYcw U[ Y]V^a\U TU [Q IUSaUcQauQ >U]UaQ[
JtS]YSQ TU[ CY]YbcUaY^ TU ?QSYU]TQ' TU S^]V^a\YTQT S^] U[ QacuSd[^ -1)0 TU [Q BUh
0+*,442' TU -2 TU ]^eYU\RaU' Qbu S^\^ U[ Y]V^a\U TU [Q EVYSY]Q TU 9^^aTY]QSYw]
h 9Q[YTQT D^a\QcYeQ $TU[ CY]YbcUaY^ TU [Q FaUbYTU]SYQ' AdbcYSYQ h HU[QSY^]Ub S^]
[Qb 9^acUb%' aUWd[QT^ U] U[ QacuSd[^ -1)4 TU [Q SYcQTQ BUh 0+*,442)

9^] VUSXQ 3 TU QRaY[ TU -+-/' VdU U\YcYT^ U[ Y]V^a\U TU [Q IUSaUcQauQ >U]UaQ[
JtS]YSQ TU[ CY]YbcUaY^ TU ?QSYU]TQ) F^a bd _QacU' U[ Y]V^a\U TU [Q EVYSY]Q TU
9^^aTY]QSYw] h 9Q[YTQT D^a\QcYeQ VdU U\YcYT^' XQRYU]T^ bYT^ hQ U]eYQT^ U[ cUgc^
Q[ 9^]bUZ^ TU <bcQT^' S^] VUSXQ -- TU QRaY[ TU -+-/)

F^bcUaY^a\U]cU' bU _a^SUTYw Q aUSQRQa U[ TYScQ\U] _aUSU_cYe^ TU[ 9^]bUZ^ TU
<bcQT^ U] Q_[YSQSYw] TU [^ TYb_dUbc^ U] U[ QacuSd[^ eUY]cYd]^' ]x\Ua^ -' TU [Q BUh
EaWs]YSQ .*,43+' TU -- TU QRaY[' TU[ 9^]bUZ^ TU <bcQT^' U[ SdQ[ VdU U\YcYT^ S^]
VUSXQ -. TU \Qh^ TU -+-/)

-8\64=4= 01 47;-/>9=

47;-/>9 1/98_74/9 B ;<1=?;?1=>-<49

4NQCEUP GEPOdNKEP IGOGSCM5

BQb \UTYTQb S^]cU]YTQb U] U[ Fa^hUSc^ QVUScQas] Q [^b Wad_^b \d[cY]QSY^]Q[Ub ^
]QSY^]Q[Ub TU WaQ] \QW]YcdT Sdh^ Y\_^acU ]Uc^ TU [Q SYVaQ TU ]UW^SY^b bUQ YWdQ[
^ bd_UaY^a Q 20+ \Y[[^]Ub TU Uda^b' TU QSdUaT^ S^] [^b UbcQT^b VY]Q]SYUa^b
S^]b^[YTQT^b TU [Q U]cYTQT \QcaYi x[cY\Q' U] Q[ \U]^b T^b TU [^b SdQca^ UZUaSYSY^b
Y]\UTYQc^b Q]cUaY^aUb)

Csb Ub_USuVYSQ\U]cU' bU eUas] QVUScQTQb [Qb \QcaYSUb h VY[YQ[Ub Ub_Qv^[Qb `dU
_UacU]UiSQ] Q Q[Wd]^b TU Ub^b Wad_^b' aUb_USc^ TU [Qb aU]cQb `dU ^RcU]WQ] U]
Q`dU[[Qb ZdaYbTYSSY^]Ub U] [Qb `dU b^_^acU] d]Q caYRdcQSYw] UVUScYeQ Y]VUaY^a Q[ cY_^
Y\_^bYcYe^ \u]Y\^ TU[ ,0 _^a SYU]c^' U] Sdh^ SQb^ TURUas] b^_^acQa d] Y\_dUbc^
S^\_[U\U]cQaY^ _^a [Q TYVUaU]SYQ)

9QRU Ub_UaQa `dU U[ Y\_QSc^ b^RaU U[ S^bcU TU Y\_[U\U]cQSYw] TU[ Fa^hUSc^ _QaQ
[^b S^]caYRdhU]cUb bUQ aU[QcYeQ\U]cU U[UeQT^ U] d] _aY\Ua \^\U]c^' bY RYU]
UgYbcU] \UTYTQb Ub_USuVYSQb _QaQ _Q[YQa UbcU UVUSc^' Q[ \U]^b Q[ _aY]SY_Y^)

1O SGMCEKdO EPO MC EPNQGUGOEKC5 [Q ]^a\Q cYU]U UVUSc^b _^bYcYe^b b^RaU [Q
S^\_UcU]SYQ)

>1=> ;B715

;UbTU U[ _d]c^ TU eYbcQ TU [^b _aUbd_dUbc^b' [Q ]^a\Q5
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# 7VUScQ Q [^b _aUbd_dUbc^b TU [Q 7T\Y]YbcaQSYw] TU[ <bcQT^)

" 7VUScQ Q [^b _aUbd_dUbc^b TU ^caQb 7T\Y]YbcaQSY^]Ub JUaaYc^aYQ[Ub)

;UbTU U[ _d]c^ TU eYbcQ TU [^b _aUbd_dUbc^b' [Q ]^a\Q5

" @\_[YSQ d] WQbc^) 9dQ]cYVYSQSYw] UbcY\QTQ5

# @\_[YSQ d] Y]WaUb^) 9dQ]cYVYSQSYw] UbcY\QTQ5 D^ Ub _^bYR[U aUQ[YiQa d]Q

UbcY\QSYw] TU[ Y]WaUb^ `dU TUaYeQas TU[ ]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^ U] [Q
\UTYTQ U] `dU bd Y\_QSc^ aUSQdTQc^aY^ bU eU S^]TYSY^]QT^ _^a [Q
Y\_[U\U]cQSYw]' U] bd SQb^' TU d] Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[ U] [Qb
TYbcY]cQb ZdaYbTYSSY^]Ub U] [Qb `dU _dUTQ] UbcQa _aUbU]cUb [^b Wad_^b
\d[cY]QSY^]Q[Ub S^] d] Y\_^acU ]Uc^ TU [Q SYVaQ TU ]UW^SY^b S^]b^[YTQT^ bd_UaY^a
Q 20+ \Y[[^]Ub TU Uda^b h U] [Q \UTYTQ U] `dU [^b TQc^b dcY[YiQT^b U] [Q
UbcY\QSYw] TU[ Y\_QSc^ US^]w\YS^ b^] TQc^b TU[ UZUaSYSY^ -+-+ h' _^a cQ]c^'
Q]cUaY^aUb Q [Q Y]ca^TdSSYw] TU d]Q Y\_^bYSYw] \u]Y\Q' U] <b_QvQ' U] eYW^a _QaQ
[^b _Uau^T^b Y\_^bYcYe^b Y]YSYQT^b Q _QacYa TU , TU U]Ua^ TU -+--)

/-<3-= -07484=><->4@-=

BQ Q_a^RQSYw] TU[ Fa^hUSc^ bd_^]U d] Y]SaU\U]c^ TU SQaWQb QT\Y]YbcaQcYeQb
_QaQ [^b S^]caYRdhU]cUb QVUScQT^b) 9^]bYbcYas] Vd]TQ\U]cQ[\U]cU U] [Q
_aUbU]cQSYw] TU d]Q ]dUeQ TUS[QaQSYw] Y]V^a\QcYeQ SdhQ UbcadScdaQ h S^]cU]YT^
TURU QZdbcQabU Q [^ UbcQR[USYT^ U] [Q ;YaUScYeQ $K<% -+--*-0-. h U] [Qb D^a\Qb
C^TU[^ TU [Q E9;<) <] c^T^ SQb^' SQRU bUvQ[Qa `dU U[ Fa^hUSc^ TU BUh aUS^WU
[Q _^bYRY[YTQT TU _aUbU]cQa d]Q x]YSQ TUS[QaQSYw] Y]V^a\QcYeQ _^a Wad_^
\d[cY]QSY^]Q[ ^ ]QSY^]Q[ TU WaQ] \QW]YcdT `dU _dTYUaQ eUabU QVUScQT^ _^a U[
]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^' [YRUaQ]T^ Qbu Q SQTQ U]cYTQT S^]bcYcdcYeQ TU
Sd\_[Ya S^] [Q S^aaUb_^]TYU]cU ^R[YWQSYw] TU Y]V^a\QSYw]' U] [u]UQ S^] [^
UbcQR[USYT^ U] [Q ;YaUScYeQ K< h U] [Qb D^a\Qb C^TU[^ TU [Q E9;<) 7 \Qh^a
QRd]TQ\YU]c^' [Qb SQaWQb QT\Y]YbcaQcYeQb bU eUas] QcU\_UaQTQb TdaQ]cU [^b
_aY\Ua^b Qv^b TU Q_[YSQSYw] TU[ ]dUe^ Y\_dUbc^)

47;-/>9 01 3]81<9

BQ ]^a\Q cYU]U d] Y\_QSc^ TU Wt]Ua^5 " DUWQcYe^ # Dd[^ " F^bYcYe^

47;-/>9 18 6- 482-8/4- B 6- -0961=/18/4-

BQb \^TYVYSQSY^]Ub ]^a\QcYeQb `dU Y]ca^TdSU UbcU Fa^hUSc^ SQaUSU] TU Y\_QSc^
Q[Wd]^ b^RaU [Q Y]VQ]SYQ h QT^[UbSU]SYQ)

47;-/>9 18 6- 2-7464-

BQb \^TYVYSQSY^]Ub ]^a\QcYeQb `dU Y]ca^TdSU UbcU Fa^hUSc^ SQaUSU] TU Y\_QSc^
Q[Wd]^ b^RaU [Q VQ\Y[YQ)
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9><9= 47;-/>9= /98=401<-09=

BQb \^TYVYSQSY^]Ub ]^a\QcYeQb `dU Y]ca^TdSU UbcU Fa^hUSc^ SQaUSU] TU Y\_QSc^
Q[Wd]^ b^RaU U[ SQ\RY^ S[Y\scYS^)

;U YWdQ[ \^T^' bU S^]bYTUaQ `dU [Qb \UTYTQb S^]cU]YTQb U] UbcU Fa^hUSc^ ]^
S^][[UeQ] ^ca^b Y\_QSc^b aU[UeQ]cUb)

1@-6?-/4_8 1A ;9=>

D^ bU XQ _aUeYbc^ `dU bU UVUScxU d]Q UeQ[dQSYw] Ug _^bc aUb_USc^ TU UbcQ BUh
U] [Q \UTYTQ U] `dU ]^ Ubcs _aUeYbcQ U] [Q ;YaUScYeQ $K<% -+--*-0-.' bYU]T^ UbcU
d] QSc^ [UWYb[QcYe^ TU ^R[YWQT^ Sd\_[Y\YU]c^ h U[[^ bY] ^[eYTQa `dU [Q Y]ca^TdSSYw]
TU[ ]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^ U] ]dUbca^ ^aTU]Q\YU]c^ ]^ Ub bY]^ U[
aUbd[cQT^ TU [Q caQ]b_^bYSYw] TU [Q aUVUaYTQ ;YaUScYeQ)
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FQaQ [Q U[QR^aQSYw] TU [Q \U\^aYQ bU XQ cU]YT^ U] SdU]cQ [Q UbcadScdaQ _aUeYbcQ
U] [Q BUh 0+*,442' TU -2 TU ]^eYU\RaU' TU[ >^RYUa]^' Qbu S^\^ [Q >duQ
CUc^T^[wWYSQ _QaQ [Q <[QR^aQSYw] TU [Q CU\^aYQ TU[ 7]s[YbYb TU @\_QSc^
D^a\QcYe^ Q [Q `dU bU aUVYUaU [Q TYb_^bYSYw] QTYSY^]Q[ _aY\UaQ TU[ HUQ[ ;USaUc^
4.,*-+,2' TU -2 TU ^ScdRaU' _^a U[ `dU bU aUWd[Q [Q CU\^aYQ TU[ 7]s[YbYb TU
@\_QSc^ D^a\QcYe^)

4" 9;9<>?840-0 01 6- ;<9;?1=>-

%" 7PUKWCEKdO"

<] [^b x[cY\^b Qv^b' [Q K]Yw] <da^_UQ XQ QT^_cQT^ \UTYTQb _QaQ aUV^aiQa [Q
[dSXQ S^]caQ [Q _[Q]YVYSQSYw] VYbSQ[ QWaUbYeQ U] U[ \UaSQT^ Y]cUaY^a' U]caU [Qb `dU
bU U]SdU]caQ] [Qb TYaUScYeQb S^]caQ [Q U[dbYw] VYbSQ[' ;YaUScYeQ $K<% -+,1*,,1/ TU[
9^]bUZ^' TU ,- TU Zd[Y^ TU -+,1' _^a [Q `dU bU UbcQR[USU] ]^a\Qb S^]caQ [Qb
_asScYSQb TU U[dbYw] VYbSQ[ `dU Y]SYTU] TYaUScQ\U]cU U] U[ Vd]SY^]Q\YU]c^ TU[
\UaSQT^ Y]cUaY^a' h ;YaUScYeQ $K<% -+,2*40- TU[ 9^]bUZ^' TU -4 TU \Qh^ TU -+,2'
_^a [Q `dU bU \^TYVYSQ [Q ;YaUScYeQ $K<% -+,1*,,1/ U] [^ `dU bU aUVYUaU Q [Qb
QbY\UcauQb XuRaYTQb S^] cUaSUa^b _QubUb' S^]^SYTQb S^\^ 7J7;, h 7J7;-'
aUb_UScYeQ\U]cU) <bcQb TYaUScYeQb S^]eYacYUa^] U] ;UaUSX^ TU [Q K]Yw] <da^_UQ
[Qb aUS^\U]TQSY^]Ub V^a\d[QTQb _^a [Q EaWQ]YiQSYw] _QaQ [Q 9^^_UaQSYw] h U[
;UbQaa^[[^ <S^]w\YS^b' U] QTU[Q]cU E9;<' U] U[ S^]cUgc^ TU [Q Y]YSYQcYeQ S^]caQ
[Q Ua^bYw] TU [Q RQbU Y\_^]YR[U h U[ caQb[QT^ TU RU]UVYSY^b)

<] d] UbVdUai^ S^]cY]dQT^ _^a _^]Ua VY] Q [Qb _asScYSQb VYbSQ[Ub TU [Qb U\_aUbQb
\d[cY]QSY^]Q[Ub `dU [Ub _Ua\YcU] caQb[QTQa RU]UVYSY^b Q _QubUb ^ cUaaYc^aY^b U] [^b
`dU ]^ Ubcs] bdZUcQb Q Y\_^bYSYw] ^ Ubcs] bdZUcQb Q d]Q Y\_^bYSYw] RQZQ' [Q
E9;< eYU]U TUbQaa^[[Q]T^ TUbTU XQSU Qv^b d] S^]Zd]c^ TU SaYcUaY^b VYbSQ[Ub
Y]cUa]QSY^]Q[Ub)

<] _QacYSd[Qa' S^] VUSXQ -+ TU TYSYU\RaU TU -+-,' [Q E9;< QS^aTw d] S^]Zd]c^
TU ]^a\Qb' TU]^\Y]QTQb D^a\Qb C^TU[^ TU[ IUWd]T^ FY[Qa' `dU _Ua\YcYas]
Q[SQ]iQa d]Q aUV^a\Q XYbcwaYSQ TU[ bYbcU\Q VYbSQ[ Y]cUa]QSY^]Q[' WQaQ]cYiQ]T^ d]Q
caYRdcQSYw] UVUScYeQ \u]Y\Q TU [^b WaQ]TUb Wad_^b \d[cY]QSY^]Q[Ub' Q d] cY_^
Y\_^bYcYe^ \u]Y\^ TU[ ,0 _^a SYU]c^' Q _QacYa TU ., TU TYSYU\RaU TU -+-.)

JQ[Ub D^a\Qb C^TU[^ TU[ IUWd]T^ FY[Qa _a^_^aSY^]Q] Q [^b W^RYUa]^b d]Qb
]^a\Qb TUcQ[[QTQb _QaQ [[UeQa Q SQR^ [Q Y\_[U\U]cQSYw] TU[ QSdUaT^
Y]cUa]QSY^]Q[ Q[SQ]iQT^ _QaQ QR^aTQa [^b TUbQVu^b TUaYeQT^b TU [Q TYWYcQ[YiQSYw]
h [Q W[^RQ[YiQSYw] TU [Q US^]^\uQ $`dU S^\_aU]TU U[ FaY\Ua FY[Qa h U[ IUWd]T^
FY[Qa%' QT^_cQT^ U] U[ \QaS^ TU[ Fa^hUSc^ b^RaU <a^bYw] TU [Q 8QbU @\_^]YR[U h
JaQb[QT^ TU 8U]UVYSY^b $8<FI%' _^a ,.2 _QubUb h ZdaYbTYSSY^]Ub `dU Y]cUWaQ] U[
CQaS^ Y]S[dbYe^ b^RaU 8<FI TU [Q E9;< h U[ >(-+' U] ^ScdRaU TU -+-,)

BQb aUVUaYTQb D^a\Qb C^TU[^ UbcQR[USU] d] bYbcU\Q Y\_^bYcYe^ S^^aTY]QT^ _QaQ
WQaQ]cYiQa `dU [^b WaQ]TUb Wad_^b \d[cY]QSY^]Q[Ub' Sdh^ Y\_^acU ]Uc^ TU [Q SYVaQ
TU ]UW^SY^b S^]b^[YTQT^ bd_UaU [^b 20+ \Y[[^]Ub TU Uda^b' bQcYbVQWQ] UbcU
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Y\_dUbc^ \u]Y\^ b^RaU [^b RU]UVYSY^b ^RcU]YT^b U] SQTQ d]Q TU [Qb
ZdaYbTYSSY^]Ub U] [Qb `dU ^_UaQ]) BQb D^a\Qb C^TU[^ SaUQ] d] nY\_dUbc^
S^\_[U\U]cQaY^r `dU WaQeQas [^b RU]UVYSY^b ^RcU]YT^b U] SdQ[`dYUa ZdaYbTYSSYw]
U] [Q `dU U[ cY_^ Y\_^bYcYe^ UVUScYe^' SQ[Sd[QT^ _^a SQTQ ZdaYbTYSSYw]' bUQ Y]VUaY^a
Q[ cY_^ \u]Y\^ TU[ ,0")

JaQb [Q Q_a^RQSYw] h _dR[YSQSYw] TU [Qb D^a\Qb C^TU[^ TU[ IUWd]T^ FY[Qa' U] U[
s\RYc^ TU [Q K]Yw] <da^_UQ' bU Y]YSYQa^] QScdQSY^]Ub U] cQ[ bU]cYT^ `dU XQ]
Sd[\Y]QT^ S^] [Q aUSYU]cU Q_a^RQSYw] TU [Q ;YaUScYeQ $K<% -+--*-0-. TU[
9^]bUZ^' TU ,0 TU TYSYU\RaU TU -+--' aU[QcYeQ Q [Q WQaQ]cuQ TU d] ]YeU[ \u]Y\^
W[^RQ[ TU Y\_^bYSYw] _QaQ [^b Wad_^b TU U\_aUbQb \d[cY]QSY^]Q[Ub h [^b Wad_^b
]QSY^]Q[Ub TU WaQ] \QW]YcdT U] [Q K]Yw] $U] [^ bdSUbYe^' [Q ;YaUScYeQ $K<%
-+--*-0-. ^ [Q ;YaUScYeQ%)

BQ SYcQTQ ;YaUScYeQ bYWdU TU SUaSQ U[ S^]cU]YT^ h [Q UbcadScdaQ TU [Qb nD^a\Qb
\^TU[^ TU [Q E9;<r' bY RYU]' Q UVUSc^b TU WQaQ]cYiQa [Q S^\_QcYRY[YTQT S^] U[
;UaUSX^ _aY\QaY^ TU [Q K]Yw]' U] _QacYSd[Qa S^] U[ _aY]SY_Y^ TU [YRUacQT TU
UbcQR[USY\YU]c^' Q[Wd]Qb TU bdb TYb_^bYSY^]Ub' U] S^]SaUc^ [Qb aU[QcYeQb Q bd
s\RYc^ bdRZUcYe^' bU XQ] TYbUvQT^ TU V^a\Q `dU bU UeYcU SdQ[`dYUa aYUbW^ TU
TYbSaY\Y]QSYw] U]caU bYcdQSY^]Ub caQ]bVa^]cUaYiQb h bYcdQSY^]Ub ]QSY^]Q[Ub)

BQ ;YaUScYeQ $K<% -+--*-0-. UbcQR[USU d] Y\_dUbc^ S^\_[U\U]cQaY^ \UTYQ]cU
T^b aUW[Qb Y]cUaS^]UScQTQb' U] eYacdT TU [Qb SdQ[Ub bU WQaQ]cYiQ `dU [Qb aU]cQb
^RcU]YTQb _^a [^b Wad_^b ]QSY^]Q[Ub TU WaQ] \QW]YcdT bYcdQT^b U] <bcQT^b
\YU\Ra^b TU [Q K]Yw] <da^_UQ ^ _^a [^b Wad_^b \d[cY]QSY^]Q[Ub SdhQ \QcaYi Ubct
bYcdQTQ U] d] <bcQT^ \YU\Ra^ TU [Q K]Yw] <da^_UQ' U] UbU x[cY\^ SQb^ cQ]c^ bY
[Qb U\_aUbQb TU[ Wad_^ Ubcs] bYcdQTQb U] [Q K]Yw] <da^_UQ S^\^ VdUaQ TU U[[Q'
caYRdcU] UVUScYeQ\U]cU Q d] cY_^ \u]Y\^ W[^RQ[ TU[ ,0 _^a SYU]c^) <bcQb aUW[Qb
Y]cUaS^]UScQTQb b^] [Q aUW[Q TU Y]S[dbYw] TU aU]cQb h [Q aUW[Q TU RU]UVYSY^b
Y]bdVYSYU]cU\U]cU WaQeQT^b' UbcQ bUWd]TQ bYaeU TU Q_^h^ Q [Q _aY\UaQ)

7bu' SdQ]T^ U[ cY_^ Y\_^bYcYe^ UVUScYe^ TU [Qb U]cYTQTUb S^]bcYcdcYeQb TU [^b
Wad_^b ]QSY^]Q[Ub TU WaQ] \QW]YcdT ^ Wad_^b \d[cY]QSY^]Q[Ub' U] d]Q
ZdaYbTYSSYw] TUcUa\Y]QTQ' bUQ Y]VUaY^a Q[ ,0 _^a SYU]c^' bU aUSQdTQas d] Y\_dUbc^
QTYSY^]Q[' U[ Y\_dUbc^ S^\_[U\U]cQaY^' `dU _Ua\YcQ Q[SQ]iQa U[ cY_^ \u]Y\^
W[^RQ[ TU[ ,0 _^a SYU]c^' hQ bUQ Q caQetb TU [Q aUW[Q TU Y]S[dbYw] TU aU]cQb ^' U]
bd TUVUSc^' TU [Q aUW[Q TU RU]UVYSY^b Y]bdVYSYU]cU\U]cU WaQeQT^b)

9^] U[ _aUbU]cU Fa^hUSc^ TU BUh bU _aUcU]TU TQa TURYT^ Sd\_[Y\YU]c^ Q [Q
aUVUaYTQ ^R[YWQSYw] TU caQ]b_^bYSYw])

9^\^ bU XQ bUvQ[QT^ U] [u]UQb _aUSUTU]cUb' UbcQ ]^a\Q bU QT^_cQ U] d]
S^]cUgc^ Y]cUa]QSY^]Q[ TUcUa\Y]QT^ _^a [Qb Y]YSYQcYeQb QT^_cQTQb U] U[ \QaS^ TU
[Q E9;<' T^]TU TUbcQSQ] [Qb TU]^\Y]QTQb D^a\Qb \^TU[^' h U] [Q K]Yw]
<da^_UQ' [Q ;YaUScYeQ $K<% -+--*-0-. TU [Q SdQ[ UbcQ [Uh Ub caQ]b_^bYSYw])

06 JUN. 2024 10:05:16 Entrada: 28731



3

+/*+1*-+-/

2(#%-.%/($%+#(!

-.(*%.! $%) &,"(%.+,

*(+(/0%.(,

$% '!#(%+$!

/%#.%0!.4! $% %/0!$,
$% '!#(%+$!

$(.%##(5+ &%+%.!) $% 0.("10,/

9^]V^a\U S^] TYSX^ S^]cUgc^' TURU] cU]UabU U] SdU]cQ' U] _QacYSd[Qa' S^\^
SaYcUaY^b Y]cUa_aUcQcYe^b' U] U[ \QaS^ TU[ QacuSd[^ .), TU[ 9wTYW^ 9YeY[' [Qb D^a\Qb
\^TU[^ TU [Q E9;< h [^b SaYcUaY^b TUaYeQT^b TU [^b 9^\U]cQaY^b' >duQb
7T\Y]YbcaQcYeQb h TU\sb _aY]SY_Y^b ^ SaYcUaY^b U[QR^aQT^b h _xR[YSQ\U]cU
TYed[WQT^b _^a TYSXQ EaWQ]YiQSYw] ^ _^a [Q K]Yw] <da^_UQ)

7TU\sb' Q[ \QaWU] TU [^ Q]cUaY^a' bU aUS^WU Ug_aUbQ\U]cU Q Ubc^b UVUSc^b `dU'
U] bd SQb^' TYSX^b SaYcUaY^b _dUTQ] aUS^]^SUabU Ug_aUbQ\U]cU h _dR[YSYcQabU
S^\^ cQ[Ub Q caQetb TU [Qb aUb^[dSY^]Ub TU [Q _Uab^]Q cYcd[Qa TU [Q ;YaUSSYw]
>U]UaQ[ TU JaYRdc^b TU[ CY]YbcUaY^ TU ?QSYU]TQ Q [Qb `dU bU aUVYUaU U[ QacuSd[^
,-). TU [Q BUh 03*-++.' TU ,2 TU TYSYU\RaU' >U]UaQ[ JaYRdcQaYQ)

&" 9DLGUKWPT"

B^b ^RZUcYe^b TU[ _aUbU]cU Fa^hUSc^ TU BUh' Q[ \QaWU] TU[ \Q]TQc^ Y\_UaQcYe^
TU caQb_^]Ua [Q ;YaUScYeQ $K<% -+--*-0-. \U]SY^]QTQ' bU Q[Y]UQ] S^] [Q
Ue^[dSYw] ]^a\QcYeQ `dU Ubcs bYU]T^ TUbQaa^[[QTQ U] U[ S^]cUgc^ Y]cUa]QSY^]Q[ TU
[^b x[cY\^b Qv^b cU]TU]cU Q QT^_cQa \UTYTQb _QaQ aUV^aiQa [Q [dSXQ S^]caQ [Q
_[Q]YVYSQSYw] VYbSQ[ QWaUbYeQ U] d] \UaSQT^ W[^RQ[YiQT^) <] UbcU bU]cYT^' [Qb
aUS^\U]TQSY^]Ub V^a\d[QTQb _^a [Q E9;<' Q _QacYa TU [Q Y]YSYQcYeQ S^]caQ [Q
Ua^bYw] TU [Q RQbU Y\_^]YR[U h U[ caQb[QT^ TU RU]UVYSY^b $8<FI' _^a bdb bYW[Qb U]
Y]W[tb%' TYUa^] Y]YSY^ Q d]Q bU]TQ `dU XQ [[UeQT^ Q d]Q Ue^[dSYw] TU [Qb ]^a\Qb
VYbSQ[Ub Y]cUa]Qb _QaQ Q[SQ]iQa d]Q VYbSQ[YTQT \sb ZdbcQ h U`dYcQcYeQ)
F^bcUaY^a\U]cU' U] U[ s\RYc^ TU [Q K]Yw] <da^_UQ' U]caU [Qb \UTYTQb QT^_cQTQb
bU U]SdU]caQ [Q hQ bUvQ[QTQ ;YaUScYeQ -+--*-0-.)

B^b ^RZUcYe^b Vd]TQ\U]cQ[Ub b^] _^]Ua S^c^ Q [Qb _asScYSQb VYbSQ[Ub TU [Qb
U\_aUbQb \d[cY]QSY^]Q[Ub _QaQ UeYcQa U[ caQb[QT^ TU RU]UVYSY^b Q _QubUb ^
cUaaYc^aY^b U] [^b `dU ]^ Ubcs] bdZUcQb Q Y\_^bYSYw]' ^' Ubcs]T^[^' TYSXQ
Y\_^bYSYw] Ub RQZQ ^ _asScYSQ\U]cU ]d[Q' WQaQ]cYiQa d] ]YeU[ Y\_^bYcYe^
X^\^Wt]U^' ]^ b^[^ U] [^b _QubUb TU [Q K]Yw] <da^_UQ' bY]^ U] c^T^b Q`dU[[^b
_QubUb `dU Y]cUWaQ] U[ CQaS^ @]S[dbYe^' h S^]bUWdYa' U] x[cY\^ cta\Y]^' d]Q \sb
ZdbcQ TYbcaYRdSYw] TU [Q aU]cQ h [Q aY`dUiQ)

9^] [Q VY]Q[YTQT TU Q[SQ]iQa Ubc^b ^RZUcYe^b bU UbcQR[USU d] [u\YcU Q [Q
S^\_UcU]SYQ VYbSQ[ U] aU[QSYw] S^] [^b cY_^b TU[ @\_dUbc^ b^RaU I^SYUTQTUb
\UTYQ]cU U[ UbcQR[USY\YU]c^ TU d] ]YeU[ \u]Y\^ W[^RQ[ TU Y\_^bYSYw] _QaQ
Q`dU[[^b Wad_^b \d[cY]QSY^]Q[Ub `dU cU]WQ] d] Y\_^acU ]Uc^ TU [Q SYVaQ TU
]UW^SY^b YWdQ[ ^ bd_UaY^a Q [^b 20+ \Y[[^]Ub TU Uda^b)

9^] UbcQ ]^a\Q' bU S^\_[UcQ U[ \QaS^ ZdauTYS^ `dU hQ bU XQRuQ Y]YSYQT^ U] [^b
x[cY\^b Qv^b' aUV^aiQ]T^ [Q [dSXQ S^]caQ [Q _[Q]YVYSQSYw] VYbSQ[ QWaUbYeQ \UTYQ]cU
[Q ;YaUScYeQ $K<% -+,1*,,1/ TU[ 9^]bUZ^' TU ,- TU Zd[Y^ TU -+,1' _^a [Q `dU bU
UbcQR[USU] ]^a\Qb S^]caQ [Qb _asScYSQb TU U[dbYw] VYbSQ[ `dU Y]SYTU]
TYaUScQ\U]cU U] U[ Vd]SY^]Q\YU]c^ TU[ \UaSQT^ Y]cUaY^a' h [Q ;YaUScYeQ $K<%
-+,2*40- TU[ 9^]bUZ^' TU -4 TU \Qh^ TU -+,2' _^a [Q `dU bU \^TYVYSQ [Q ;YaUScYeQ

06 JUN. 2024 10:05:16 Entrada: 28731



4

+/*+1*-+-/

2(#%-.%/($%+#(!

-.(*%.! $%) &,"(%.+,

*(+(/0%.(,

$% '!#(%+$!

/%#.%0!.4! $% %/0!$,
$% '!#(%+$!

$(.%##(5+ &%+%.!) $% 0.("10,/

$K<% -+,1*,,1/ U] [^ `dU bU aUVYUaU Q [Qb QbY\UcauQb XuRaYTQb S^] cUaSUa^b _QubUb'
S^]^SYTQb S^\^ 7J7;, h 7J7;-' aUb_UScYeQ\U]cU) <bcQb TYaUScYeQb S^]eYacYUa^]
U] ;UaUSX^ TU [Q K]Yw] <da^_UQ [Qb aUS^\U]TQSY^]Ub V^a\d[QTQb _^a [Q E9;<
U] U[ S^]cUgc^ TU [Q Y]YSYQcYeQ S^]caQ [Q Ua^bYw] TU [Q RQbU Y\_^]YR[U h U[ caQb[QT^
TU RU]UVYSY^b' h [Qb \Yb\Qb VdUa^] Y]S[dYTQb U] ]dUbca^ ;UaUSX^ \UTYQ]cU [Q
S^aaUb_^]TYU]cU \^TYVYSQSYw] TU [Q BUh -2*-+,/' TU -2 TU ]^eYU\RaU' TU[
@\_dUbc^ b^RaU I^SYUTQTUb' U] QTU[Q]cU B@I)

'" -MUGSOCUKWCT"

7[ caQcQabU TU [Q caQb_^bYSYw] TU d]Q ;YaUScYeQ S^\d]YcQaYQ' `dU S^][[UeQ [Q
SaUQSYw] TU d] caYRdc^' Q`dU[[Q TURU aUQ[YiQabU Q caQetb TU d]Q ]^a\Q S^] aQ]W^
TU [Uh' bY] `dU' _^a cQ]c^' bU XQhQ] S^]bYTUaQT^ ^caQb Q[cUa]QcYeQb)

(" ;SKOEKQKPT FG DVGOC SGIVMCEKdO"

9^]V^a\U Q [^ TYb_dUbc^ U] U[ QacuSd[^ ,-4 TU [Q BUh .4*-+,0' TU , TU ^ScdRaU'
TU[ Fa^SUTY\YU]c^ 7T\Y]YbcaQcYe^ 9^\x] TU [Qb 7T\Y]YbcaQSY^]Ub FxR[YSQb' [Q
U[QR^aQSYw] TU UbcQ ]^a\Q bU XQ UVUScdQT^ TU QSdUaT^ S^] [^b _aY]SY_Y^b TU
]USUbYTQT' UVYSQSYQ' _a^_^aSY^]Q[YTQT' bUWdaYTQT ZdauTYSQ' caQ]b_QaU]SYQ h
UVYSYU]SYQ)

7bu' bU Sd\_[U U[ _aY]SY_Y^ TU ]USUbYTQT h UVYSQSYQ' _^a SdQ]c^ Ub ]USUbQaYQ [Q
Q_a^RQSYw] TU d]Q BUh' TQT^ `dU bU UbcQR[USU d] ]dUe^ caYRdc^ U] U[
^aTU]Q\YU]c^ ZdauTYS^ Ub_Qv^[' S^aaUb_^]TYU]T^ [Q _^cUbcQT _QaQ TYSX^
UbcQR[USY\YU]c^ Q[ <bcQT^' \UTYQ]cU [Uh' TU S^]V^a\YTQT S^] U[ Q_QacQT^ , TU[
QacuSd[^ ,.. TU [Q 9^]bcYcdSYw] <b_Qv^[Q) 7bY\Yb\^' U[ Fa^hUSc^ TU BUh _^a U[
`dU bU SaUQ UbcU ]dUe^ Y\_dUbc^ Ub ]USUbQaY^ _QaQ aUV^aiQa [Q [dSXQ S^]caQ [Qb
_asScYSQb TU U[dbYw] VYbSQ[ U] U[ \UaSQT^ Y]cUaY^a' cQ[ h S^\^ bU UbcQR[USU U] U[
Q_QacQT^ @ TU [Q _QacU Ug_^bYcYeQ TU[ _aUbU]cU Fa^hUSc^)

IU Sd\_[U cQ\RYt] U[ _aY]SY_Y^ TU _a^_^aSY^]Q[YTQT' _^a SdQ]c^ bU XQ ^RbUaeQT^
TU V^a\Q UgS[dbYeQ U[ \^T^ TU QcU]TUa [^b ^RZUcYe^b TU [Q ]^a\Q S^\d]YcQaYQ' h
`dU UgYWuQ] bY] TdTQ Q[Wd]Q U[ UbcQR[USY\YU]c^ TU [Qb \UTYTQb aUS^WYTQb U] UbcQ
]^a\Q) 7bY\Yb\^' [Q ]^a\Q S^]cYU]U [Q aUWd[QSYw] Y\_aUbSY]TYR[U _QaQ QcU]TUa
[Q ]USUbYTQT Q SdRaYa' bYU]T^ [Qb ^R[YWQSY^]Ub `dU bU Y\_^]U] Q bdb TUbcY]QcQaY^b
[Qb UbcaYScQ\U]cU ]USUbQaYQb _QaQ `dU _dUTQ] Sd\_[YabU bdb ^RZUcYe^b)

HUb_USc^ Q[ _aY]SY_Y^ TU bUWdaYTQT ZdauTYSQ' bU XQ WQaQ]cYiQT^ [Q S^XUaU]SYQ TU[
cUgc^ S^] U[ aUbc^ TU[ ^aTU]Q\YU]c^ ZdauTYS^ ]QSY^]Q[' Qbu S^\^ S^] U[ TU [Q K]Yw]
<da^_UQ) ;U XUSX^' d]Q Y\_^acQ]cU _QacU TU Q`dU[ aUb_^]TU Q [Q ]USUbYTQT TU
caQb_^bYSYw] TU TUcUa\Y]QTQb ]^a\Qb S^\d]YcQaYQb Q[ ;UaUSX^ Ub_Qv^[)

<[ _aY]SY_Y^ TU caQ]b_QaU]SYQ bU XQ WQaQ]cYiQT^ \UTYQ]cU [Q _dR[YSQSYw]' U] U[
_^acQ[ fUR TU[ CY]YbcUaY^ TU ?QSYU]TQ' TU d] T^Sd\U]c^ b^\UcYT^ Q S^]bd[cQ
_xR[YSQ _aUeYQ' aUb_USc^ TU[ `dU bU XQ] _^TYT^ aUQ[YiQa S^\U]cQaY^b h
^RbUaeQSY^]Ub _^a TYVUaU]cUb U\_aUbQb' Qbu S^\^ [Q _dR[YSQSYw] U] TYSX^ _^acQ[
fUR' TU [Q ]^a\Q' h bd CU\^aYQ TU[ 7]s[YbYb TU @\_QSc^ D^a\QcYe^' Q UVUSc^b TU
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`dU _dTYUaQ bUa S^]^SYT^ TYSX^ cUgc^ U] U[ cas\YcU TU QdTYU]SYQ U Y]V^a\QSYw]
_xR[YSQ _^a c^T^b [^b SYdTQTQ]^b)

F^a x[cY\^' U] aU[QSYw] S^] U[ _aY]SY_Y^ TU UVYSYU]SYQ' Q _UbQa TU `dU U[ ]dUe^
caYRdc^ UgYWYas [Q \^TYVYSQSYw] TU bYbcU\Qb TU WUbcYw] Y]cUa]Q _QaQ [Q QTQ_cQSYw]
TU [^b WaQ]TUb Wad_^b ]QSY^]Q[Ub h \d[cY]QSY^]Q[Ub Q [^b ]dUe^b _QaQTYW\Qb TU
[Q caYRdcQSYw] Y]cUa]QSY^]Q[' bU XQ _a^SdaQT^ `dU [Q ]^a\Q WU]UaU [Qb \U]^aUb
SQaWQb QT\Y]YbcaQcYeQb _QaQ [Q SYdTQTQ]uQ' Qbu S^\^ [^b \U]^aUb S^bcUb
Y]TYaUSc^b' V^\U]cQ]T^ U[ db^ aQSY^]Q[ TU [^b aUSdab^b _xR[YS^b) <] UbcU bU]cYT^'
[Qb UgYWU]SYQb TU Y]V^a\QSYw] h T^Sd\U]cQSYw] `dU bU aU`dYUaU] TU [^b
S^]caYRdhU]cUb b^] [Qb UbcaYScQ\U]cU Y\_aUbSY]TYR[Ub _QaQ WQaQ]cYiQa U[ S^]ca^[
TU bd QScYeYTQT _^a _QacU TU [Q 7T\Y]YbcaQSYw] JaYRdcQaYQ) 7 \Qh^a QRd]TQ\YU]c^'
TURU bUvQ[QabU `dU [Qb SQaWQb QT\Y]YbcaQcYeQb `dU TUaYeQ] TU[ ]dUe^ Y\_dUbc^'
[Qb SdQ[Ub S^]bYbcU] Vd]TQ\U]cQ[\U]cU U] [Q Sd\_[Y\U]cQSYw] TU d]Q ]dUeQ
TUS[QaQSYw] Y]V^a\QcYeQ \dh TUcQ[[QTQ' eYU]U] UgYWYTQb cQ]c^ _^a [Q ;YaUScYeQ $K<%
-+--*-0-. S^\^ _^a [Qb _a^_YQb D^a\Qb C^TU[^ TU[ IUWd]T^ FY[Qa TU [Q E9;<6
TUS[QaQSYw] Y]V^a\QcYeQ `dU SdhQ UbcadScdaQ h S^]cU]YT^ TURU] UbcQa
Qa\^]YiQT^b U] [Qb TYbcY]cQb ZdaYbTYSSY^]Ub TURYT^ Q[ \QaSQT^ SQasScUa
Y]cUa]QSY^]Q[ TU[ ]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^) 7bY\Yb\^' bU XQSU S^]bcQa
`dU [Q WUbcYw] TU[ ]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^ ]^ bd_^]Tas [Q ]USUbYTQT
TU \Qh^aUb aUSdab^b _xR[YS^b TQT^ `dU bU [[UeQas Q SQR^ S^] [^b aUSdab^b TU
`dU TYb_^]U] [^b TYbcY]c^b SU]ca^b TYaUScYe^b `dU bU eUas] QVUScQT^b _^a U[
_aUbU]cU Fa^hUSc^)

)" 4OEMVTKdO GO GM ;MCO -OVCM 8PSNCUKWP"

<bcQ ]^a\Q VYWdaQ Y]S[dYTQ U] U[ F[Q] 7]dQ[ D^a\QcYe^ S^aaUb_^]TYU]cU Q -+-/'
U] [^b bYWdYU]cUb cta\Y]^b5

Y41@ 87; 4- 9>1 <1 1<=-.41/1 >6 358>1<=7 /75841516=-;37
8-;- 2-;-6=3A-; >6 63?14 5\6357 247.-4 01 3587<3/3]6 8-;- 47<
2;>87< 5>4=36-/376-41< @ 47< 2;>87< 6-/376-41< 01 2;-6
5-263=>0

7CKFTJVO+ <F FSTBCLFDF UN JMPUFSTO DOMPLFMFNTBRJO PBRB HBRBNTJXBR UN NJVFL
M`NJMO HLOCBL EF JMPOSJDJaN PBRB LOS HRUPOS MULTJNBDJONBLFS W LOS HRUPOS
NBDJONBLFS EF HRBN MBHNJTUE$

/ON FSTB LFW SF DUMPLF FL MBNEBTO JMPFRBTJVO EF TRBSPONFR LB 0JRFDTJVB !>1"
'&''%')'(# RFLBTJVB B LB HBRBNT`B EF UN NJVFL M`NJMO HLOCBL EF JMPOSJDJaN PBRB
LOS HRUPOS EF FMPRFSBS MULTJNBDJONBLFS W LOS HRUPOS NBDJONBLFS EF HRBN
MBHNJTUE FN LB >NJaN$

4OS OCKFTJVOS GUNEBMFNTBLFS SON FVJTBR PR^DTJDBS GJSDBLFS EF LBS FMPRFSBS
MULTJNBDJONBLFS PBRB FVJTBR FL TRBSLBEO EF CFNFGJDJOS B PB`SFS O TFRRJTORJOS FN LOS
QUF NO FST_N SUKFTBS B JMPOSJDJaN# O# FST^NEOLO# EJDIB JMPOSJDJaN FS CBKB O
PR^DTJDBMFNTF NULB, HBRBNTJXBR UN NJVFL JMPOSJTJVO IOMOH_NFO# NO SOLO FN LOS
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PB`SFS EF LB >NJaN 1UROPFB# SJNO FN TOEOS BQUFLLOS PB`SFS QUF JNTFHRBN FL 5BRDO
3NDLUSJVO, W DONSFHUJR# FN bLTJMO T_RMJNO# UNB M^S KUSTB EJSTRJCUDJaN EF LB RFNTB W
LB RJQUFXB$

/ON LB GJNBLJEBE EF BLDBNXBR FSTOS OCKFTJVOS SF FSTBCLFDF UN L`MJTF B LB
DOMPFTFNDJB GJSDBL FN RFLBDJaN DON LOS TJPOS EFL 3MPUFSTO SOCRF <ODJFEBEFS
MFEJBNTF FL FSTBCLFDJMJFNTO EF UN NJVFL M`NJMO HLOCBL EF JMPOSJDJaN PBRB
BQUFLLOS HRUPOS MULTJNBDJONBLFS QUF TFNHBN UN JMPORTF NFTO EF LB DJGRB EF
NFHODJOS DONSOLJEBEO JHUBL O SUPFRJOR B LOS *)& MJLLONFS EF FUROS# FN# BL MFNOS#
EOS EF LOS DUBTRO bLTJMOS FKFRDJDJOS$Z

44" /98>18409

<bcQ BUh S^]bcQ TU `dY]SU cucd[^b' S^] SY]SdU]cQ h SY]S^ QacuSd[^b' bUYb
TYb_^bYSY^]Ub caQ]bYc^aYQb h bUYb TYb_^bYSY^]Ub VY]Q[Ub)

<[ Jucd[^ FaU[Y\Y]Qa TU [Q ]^a\Q S^]cYU]U d]Qb TYb_^bYSY^]Ub WU]UaQ[Ub `dU
aUWd[Q] [Q ]QcdaQ[UiQ h ^RZUc^ TU[ @\_dUbc^ 9^\_[U\U]cQaY^' Qbu S^\^ bd s\RYc^
TU Q_[YSQSYw]) <[ @\_dUbc^ 9^\_[U\U]cQaY^ Ub d] caYRdc^ TU SQasScUa TYaUSc^ h TU
]QcdaQ[UiQ _Uab^]Q[' `dU bU Q_[YSQ b^RaU c^T^ U[ cUaaYc^aY^ Ub_Qv^[' UbcadScdaQT^
Q caQetb TU d]Qb aUW[Qb Y]cUaS^]UScQTQb h TU Q_[YSQSYw] ^R[YWQc^aYQ' S^\^ b^] [Q
aUW[Q TU Y]S[dbYw] TU aU]cQb h [Q aUW[Q TU RU]UVYSY^b Y]bdVYSYU]cU\U]cU WaQeQT^b)
BQ S^]VYWdaQSYw] TU[ @\_dUbc^ 9^\_[U\U]cQaY^ bU bdbcU]cQ b^RaU caUb
\^TQ[YTQTUb' [Qb T^b _aY\UaQb aUb_^]TU] Q [Q aUW[Q TU Y]S[dbYw] TU aU]cQb h [Q
cUaSUaQ Q [Q aUW[Q TU RU]UVYSY^b Y]bdVYSYU]cU\U]cU WaQeQT^b5 U[ Y\_dUbc^
S^\_[U\U]cQaY^ ]QSY^]Q[' U[ Y\_dUbc^ S^\_[U\U]cQaY^ _aY\QaY^ h U[ Y\_dUbc^
S^\_[U\U]cQaY^ bUSd]TQaY^)

9^] QaaUW[^ Q [^ TYb_dUbc^ U] U[ Jucd[^ @ TU [Q BUh' U[ @\_dUbc^ 9^\_[U\U]cQaY^
WaQeQ ]^ b^[^ [Q aU]cQ ^RcU]YTQ _^a U[ S^]caYRdhU]cU bY]^ cQ\RYt] [Q `dU [U XQhQ
bYT^ Y\_dcQTQ Q [Qb U]cYTQTUb S^]bcYcdcYeQb TU[ Wad_^ \d[cY]QSY^]Q[ ^ Q[ Wad_^
]QSY^]Q[ TU WaQ] \QW]YcdT' bYU\_aU `dU U[ WaQeQ\U] TU TYSXQb aU]cQb bU
XdRYUbU _a^TdSYT^ Q d] cY_^ UVUScYe^ Y]VUaY^a Q[ cY_^ \u]Y\^ TU WaQeQ\U] $,0 _^a
SYU]c^%)

7 S^]cY]dQSYw]' U[ Jucd[^ @@ aUS^WU' U] bd QacuSd[^ 0' [Qb TUVY]YSY^]Ub TU [^b
TYVUaU]cUb S^]SU_c^b `dU bU TUbQaa^[[Q] U Y]cUaeYU]U] Q [^ [QaW^ TU [Q ]^a\Q) F^a
aQi^]Ub TU ctS]YSQ [UWYb[QcYeQ' [Qb TUVY]YSY^]Ub S^]cU]YTQb U] TYSX^ _aUSU_c^ bU
XQ] ^aTU]QT^ _^a ^aTU] Q[VQRtcYS^ U] [u]UQ S^] [^ TYb_dUbc^ U] [Qb D^a\Qb
C^TU[^ TU [Q E9;<) 7bY\Yb\^' TUcUa\Y]QTQb TUVY]YSY^]Ub Y]S^a_^aQ] Q[Wx]
TUbQaa^[[^ _^bcUaY^a' QS^aTQT^ U] U[ bU]^ TU[ CQaS^ @]S[dbYe^ Q caQetb TU [Qb
>duQb 7T\Y]YbcaQcYeQb _dR[YSQTQb _^a [Q E9;<) <] _QacYSd[Qa' [Q >duQ
7T\Y]YbcaQcYeQ _dR[YSQTQ U[ - TU VURaUa^ TU -+-. QR^aTQ SdUbcY^]Ub aU[QSY^]QTQb
S^] [Qb S^\_QvuQb TU bUWda^b $eYT) QacuSd[^ 0' _d]c^b ,- h ,.' TU[ Fa^hUSc^ TU
BUh% ^ S^] [^b V^]T^b b^RUaQ]^b $QacuSd[^ 0' _d]c^ ,1' TU[ Fa^hUSc^ TU BUh%) F^a
x[cY\^' SQRU bUvQ[Qa `dU' U] ^SQbY^]Ub' bU XQ] bdbcYcdYT^ TUcUa\Y]QT^b cta\Y]^b
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S^]cU]YT^b U] [Q ;YaUScYeQ $K<% -+--*-0-.' U] bd eUabYw] U] SQbcU[[Q]^' _^a
Q`dU[[^b ^ca^b \sb Ub_USuVYS^b S^]cU]YT^b U] ]dUbcaQb ]^a\Qb S^]cQR[Ub' U]
QaQb TU d]Q \Qh^a S[QaYTQT ]^a\QcYeQ $eYT) QacuSd[^ 0' _d]c^ -/' TU[ Fa^hUSc^ TU
BUh%) 7 \Qh^a QRd]TQ\YU]c^' _a^SUTU XQSUa XY]SQ_Yt U] U[ SQasScUa
U\Y]U]cU\U]cU Y]cUa]QSY^]Q[ TU[ ]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^' SdhQ
Y]cUa_aUcQSYw] h Q_[YSQSYw] TURU] aUQ[YiQabU TU V^a\Q S^]bYbcU]cU h Qa\^]YiQTQ
_^a _QacU TU c^TQb [Qb ZdaYbTYSSY^]Ub `dU S^]V^a\Q] U[ CQaS^ @]S[dbYe^' _^a [^
`dU ]^ SQRU Y]ca^TdSYa TUVY]YSY^]Ub `dU ]^ Ubcs] aUS^WYTQb U] [Q ;YaUScYeQ ^ U]
[Qb HUW[Qb C^TU[^' cQ[Ub S^\^ jZdaYbTYSSYw]k ^ jbdbcQ]SYQ US^]w\YSQk)

<[ Jucd[^ @@@ aUWd[Q U[ s\RYc^ bdRZUcYe^ TU Q_[YSQSYw] TU[ @\_dUbc^
9^\_[U\U]cQaY^) IU caQcQ TU d] Y\_dUbc^ `dU b^[^ bU Q_[YSQ Q [Qb U]cYTQTUb
aQTYSQTQb U] cUaaYc^aY^ Ub_Qv^[ `dU bUQ] \YU\Ra^b TU Wad_^b TU U\_aUbQb
\d[cY]QSY^]Q[Ub ^ TU Wad_^b ]QSY^]Q[Ub TU WaQ] \QW]YcdT Sdh^ Y\_^acU ]Uc^ TU
[Q SYVaQ TU ]UW^SY^b S^]b^[YTQT^ bUQ' Q[ \U]^b' TU 20+ \Y[[^]Ub TU Uda^b U]' Q[
\U]^b' T^b TU [^b SdQca^ _Uau^T^b Y\_^bYcYe^b Y]\UTYQcQ\U]cU Q]cUaY^aUb Q[
Y]YSY^ TU[ _UaY^T^ Y\_^bYcYe^) K]Q eUi TUVY]YT^ [^ Q]cUaY^a' [Q BUh TUVY]U [^b
S^]caYRdhU]cUb TU[ @\_dUbc^ 9^\_[U\U]cQaY^ U] bdb caUb \^TQ[YTQTUb5 Y\_dUbc^
S^\_[U\U]cQaY^ ]QSY^]Q[' Y\_dUbc^ S^\_[U\U]cQaY^ _aY\QaY^ U Y\_dUbc^
S^\_[U\U]cQaY^ bUSd]TQaY^)

7 S^]cY]dQSYw]' [^b Jucd[^b @L' L h L@ S^]VYWdaQ] [Q RQbU Y\_^]YR[U' [^b Y\_dUbc^b
SdRYUac^b QZdbcQT^b h U[ cY_^ Y\_^bYcYe^ UVUScYe^' aUb_UScYeQ\U]cU)

BQ RQbU Y\_^]YR[U TU[ @\_dUbc^ 9^\_[U\U]cQaY^' aUWd[QTQ U] U[ Jucd[^ @L TU UbcU
Fa^hUSc^ TU BUh' _QacU TU[ aUbd[cQT^ S^]cQR[U TU [Q U]cYTQT S^]bcYcdcYeQ
TUcUa\Y]QT^ Q _QacYa TU [Q ]^a\Q TU S^]cQRY[YTQT VY]Q]SYUaQ QSU_cQR[U ^
Qdc^aYiQTQ dcY[YiQTQ U] [Q U[QR^aQSYw] TU [^b UbcQT^b VY]Q]SYUa^b S^]b^[YTQT^b TU
[Q U]cYTQT \QcaYi x[cY\Q' Q]cUb TU aUQ[YiQa U[Y\Y]QSY^]Ub Y]caQWad_^' U[ SdQ[ TURUas
bUa QZdbcQT^ S^] QaaUW[^ Q [^ TYb_dUbc^ U] UbcU Fa^hUSc^ TU BUh' S^] U[ VY] TU
TUcUa\Y]Qa [Qb [[Q\QTQb jWQ]Q]SYQb ^ _taTYTQb QT\YbYR[Ubk TU [Q U]cYTQT) F^a
cQ]c^' [Qb WQ]Q]SYQb ^ _taTYTQb QT\YbYR[Ub TU d]Q U]cYTQT S^]bcYcdcYeQ bU
^RcYU]U] aUQ[YiQ]T^ d]Q bUaYU TU QZdbcUb b^RaU U[ aUbd[cQT^ S^]cQR[U TU TYSXQ
U]cYTQT' U] SQTQ _Uau^T^ Y\_^bYcYe^' TUcUa\Y]QT^ TU QSdUaT^ S^] [Q ]^a\Q TU
S^]cQRY[YTQT VY]Q]SYUaQ QSU_cQR[U ^ Qdc^aYiQTQ U] [Q U[QR^aQSYw] TU [^b UbcQT^b
VY]Q]SYUa^b S^]b^[YTQT^b TU [Q U]cYTQT \QcaYi x[cY\Q)

IY] _UaZdYSY^ TU [^ Q]cUaY^a' TQT^ `dU [Q ]^a\Q XQ ^_cQT^ _^a UbcQR[USUa d]
Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[' U] cUaaYc^aY^ Ub_Qv^[' [Q ]^a\Q bUvQ[Q `dU [Q
TUcUa\Y]QSYw] TU[ aUbd[cQT^ S^]cQR[U TU [Q U]cYTQT S^]bcYcdcYeQ _^Tas aUQ[YiQabU'
RYU] _QacYU]T^ TU [Q ]^a\Q TU S^]cQRY[YTQT dcY[YiQTQ U] [Q U[QR^aQSYw] TU [^b
UbcQT^b VY]Q]SYUa^b S^]b^[YTQT^b TU [Q U]cYTQT \QcaYi x[cY\Q' Q]cUb TU aUQ[YiQa
[Qb U[Y\Y]QSY^]Ub TU S^]b^[YTQSYw]' RYU] _QacYU]T^ TU [Qb ]^a\Qb S^]cQR[Ub
WU]UaQ[\U]cU QSU_cQTQb U] cUaaYc^aY^ Ub_Qv^[ dcY[YiQTQb U] [Q U[QR^aQSYw] TU [Qb
SdU]cQb VY]Q]SYUaQb TU [Q U]cYTQT S^]bcYcdcYeQ SdQ]T^ ]^ bUQ _^bYR[U TUcUa\Y]Qa'

06 JUN. 2024 10:05:16 Entrada: 28731



,.

+/*+1*-+-/

2(#%-.%/($%+#(!

-.(*%.! $%) &,"(%.+,

*(+(/0%.(,

$% '!#(%+$!

/%#.%0!.4! $% %/0!$,
$% '!#(%+$!

$(.%##(5+ &%+%.!) $% 0.("10,/

TU \Q]UaQ aQi^]QR[U' U[ aUbd[cQT^ S^]cQR[U TU [Q U]cYTQT S^]bcYcdcYeQ TU QSdUaT^
S^] [^ bUvQ[QT^ Q]cUaY^a\U]cU)

7bY\Yb\^' bU UbcQR[USU] d]Q bUaYU TU aUW[Qb Ub_USuVYSQb _QaQ QZdbcQa U[ Y\_^acU
TU TUcUa\Y]QTQb caQ]bQSSY^]Ub' Q[Wd]Qb TU U[[Qb TU SQasScUa ^R[YWQc^aY^ h ^caQb
^_SY^]Q[Ub' Q U[USSYw] TU [Q U]cYTQT S^]bcYcdcYeQ ^ TU [Q U]cYTQT \QcaYi x[cY\Q'
bUWx] [^b SQb^b)

7 UVUSc^b TU TUcUa\Y]Qa [Q RQbU Y\_^]YR[U b^\UcYTQ Q[ Y\_dUbc^ S^\_[U\U]cQaY^
U] SQTQ d]Q TU [Qb ZdaYbTYSSY^]Ub S^] d] ]YeU[ Y\_^bYcYe^ RQZ^ U] SQTQ d]Q TU [Qb
ZdaYbTYSSY^]Ub U] [Qb `dU Ubct _aUbU]cU U[ Wad_^ \d[cY]QSY^]Q[ ^ ]QSY^]Q[ TU WaQ]
\QW]YcdT' [Qb WQ]Q]SYQb QT\YbYR[Ub ]UcQb' TYVUaU]SYQ U]caU [Qb WQ]Q]SYQb
QT\YbYR[Ub h [Qb _taTYTQb QT\YbYR[Ub TU [Qb U]cYTQTUb S^]bcYcdcYeQb TU [Q
ZdaYbTYSSYw]' TURUas \Y]^aQabU U] [Q TU]^\Y]QTQ jUgS[dbYw] TU aU]cQb eY]Sd[QTQ
Q [Q bdbcQ]SYQk' Ub TUSYa' U] d]Q SQ]cYTQT TUcUa\Y]QTQ U] Vd]SYw] TU [^b S^bcUb
Qb^SYQT^b Q [^b caQRQZQT^aUb h TU[ eQ[^a TU [^b QScYe^b \QcUaYQ[Ub TU [Qb
U]cYTQTUb S^]bcYcdcYeQb aQTYSQTQb U] [Q ZdaYbTYSSYw]' S^] U[ VY] TU WQaQ]cYiQa d]
aUbd[cQT^ _a^_^aSY^]QT^ U] Q`dU[[Qb bYcdQSY^]Ub U] [Qb `dU [^b aYUbW^b TU
Ua^bYw] TU [Qb RQbUb Y\_^]YR[Ub h caQb[QT^ TU RU]UVYSY^b b^] RQZ^b)

<[ cY_^ Y\_^bYcYe^ UVUScYe^ TU d] Wad_^ \d[cY]QSY^]Q[ ^ TU d] Wad_^ ]QSY^]Q[ TU
WaQ] \QW]YcdT' TU QSdUaT^ S^] U[ QacuSd[^ -- TU UbcU Fa^hUSc^ TU BUh' Ub U[
aUbd[cQT^ TU TYeYTYa [^b Y\_dUbc^b SdRYUac^b QZdbcQT^b TU [Qb U]cYTQTUb
S^]bcYcdcYeQb aQTYSQTQb U] SQTQ ZdaYbTYSSYw]' TUcUa\Y]QT^b TU QSdUaT^ S^] [^
TYb_dUbc^ U] [^b QacuSd[^b ,1' ,2 h ,3 TU UbcU Fa^hUSc^ TU BUh' h [Qb WQ]Q]SYQb
QT\YbYR[Ub ]UcQb TU [Qb U]cYTQTUb S^]bcYcdcYeQb aQTYSQTQb U] TYSXQ ZdaYbTYSSYw])
<] UbcU _d]c^ SQRU bUvQ[Qa `dU U[ QacuSd[^ -- TU[ Fa^hUSc^ TU BUh TUcUa\Y]Q `dU
U[ cY_^ Y\_^bYcYe^ UVUScYe^ TURU bUa Ug_aUbQT^' U] cta\Y]^b _^aSU]cdQ[Ub'
aUT^]TUQT^ Q SdQca^ TUSY\Q[Ub' S^] QaaUW[^ Q [^ TYb_dUbc^ U] [^b 9^\U]cQaY^b
Q [Qb HUW[Qb C^TU[^' _dR[YSQT^b _^a [Q E9;<' U] aU[QSYw] S^] U[ QacuSd[^ 0),),
TU [Qb aUVUaYTQb HUW[Qb C^TU[^)

K]Q eUi TUcUa\Y]QTQb [Qb WQ]Q]SYQb QT\YbYR[Ub ]UcQb TU [Qb U]cYTQTUb
S^]bcYcdcYeQb aQTYSQTQb h [^b Y\_dUbc^b SdRYUac^b QZdbcQT^b U] d]Q ZdaYbTYSSYw]'
U[ Ss[Sd[^ TU[ cY_^ Y\_^bYcYe^ UVUScYe^ TU d] Wad_^ \d[cY]QSY^]Q[ ^ TU d] Wad_^
]QSY^]Q[ TU WaQ] \QW]YcdT bU TUcUa\Y]Qas _QaQ SQTQ ZdaYbTYSSYw] U] d] _Uau^T^
Y\_^bYcYe^' S^] SYUacQb Ub_USYQ[YTQTUb _QaQ [Qb U]cYTQTUb bY] aUbYTU]SYQ' [Qb
U]cYTQTUb TU Y]eUabYw]' [^b ]UW^SY^b S^]Zd]c^b ^ [Qb U]cYTQTUb S^]bcYcdcYeQb TU
_a^_YUTQT \Y]^aYcQaYQ)

<[ Jucd[^ L@@ TU [Q BUh' RQZ^ [Q axRaYSQ j;UdTQ JaYRdcQaYQk' aUWd[Q' U] bdb 9Q_ucd[^b
@ h @@' aUb_UScYeQ\U]cU' U[ cY_^ TU WaQeQ\U] h U[ Ss[Sd[^ TU [Q Sd^cQ TU[ @\_dUbc^
9^\_[U\U]cQaY^) FQaQ U[[^' bU TUcUa\Y]Q U[ cY_^ TU WaQeQ\U] TU[ @\_dUbc^
9^\_[U\U]cQaY^ _QaQ d]Q ZdaYbTYSSYw] S^aaUb_^]TYU]cU Q d] _UaY^T^ Y\_^bYcYe^'
S^\^ [Q TYVUaU]SYQ _^bYcYeQ U]caU U[ cY_^ \u]Y\^ W[^RQ[ TU[ ,0 _^a SYU]c^ h U[ cY_^
Y\_^bYcYe^ UVUScYe^ SQ[Sd[QT^ Q ]YeU[ ZdaYbTYSSY^]Q[)
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F^a cQ]c^' SdQ]T^ U[ cY_^ Y\_^bYcYe^ UVUScYe^ TU d]Q ZdaYbTYSSYw] U] d] _UaY^T^
Y\_^bYcYe^ bUQ Y]VUaY^a Q[ cY_^ Y\_^bYcYe^ \u]Y\^' [Qb U]cYTQTUb S^]bcYcdcYeQb TU[
Wad_^ UbcQas] ^R[YWQTQb Q b^_^acQa U[ Y\_dUbc^ S^\_[U\U]cQaY^ S^aaUb_^]TYU]cU
Q TYSXQ ZdaYbTYSSYw]' hQ bU caQcU TU[ atWY\U] TU[ Y\_dUbc^ S^\_[U\U]cQaY^
]QSY^]Q[' TU[ Y\_dUbc^ S^\_[U\U]cQaY^ _aY\QaY^ ^ TU[ Y\_dUbc^ S^\_[U\U]cQaY^
bUSd]TQaY^)

FQacYU]T^ TU [^ Q]cUaY^a' [Q RQbU Y\_^]YR[U TU [Q U]cYTQT S^]bcYcdcYeQ aQTYSQTQ U]
<b_QvQ bU TUcUa\Y]Qas \d[cY_[YSQ]T^ U[ @\_dUbc^ 9^\_[U\U]cQaY^ TU [Q
ZdaYbTYSSYw] _^a [Q _a^_^aSYw] `dU UgYbcQ U]caU [Qb WQ]Q]SYQb QT\YbYR[Ub TU [Q
U]cYTQT S^]bcYcdcYeQ h [Qb WQ]Q]SYQb QT\YbYR[Ub QWaUWQTQb TU [Q ZdaYbTYSSYw])

<[ cY_^ TU WaQeQ\U] TU[ Y\_dUbc^ S^\_[U\U]cQaY^ TU SQTQ U]cYTQT S^]bcYcdcYeQ'
aQTYSQTQ U] [Q ZdaYbTYSSYw]' ]^ _dUTU bY]^ S^Y]SYTYa S^] U[ cY_^ TU WaQeQ\U]
SQ[Sd[QT^ _QaQ TYSXQ ZdaYbTYSSYw]' SQ[Sd[QT^ _^a TYVUaU]SYQ U]caU U[ cY_^ Y\_^bYcYe^
\u]Y\^ h U[ cY_^ Y\_^bYcYe^ UVUScYe^ TU [Q ZdaYbTYSSYw]6 cY_^ TU WaQeQ\U] `dU TURU
Q_[YSQabU b^RaU [Q RQbU Y\_^]YR[U TU[ _Uau^T^ TU SQTQ U]cYTQT S^]bcYcdcYeQ TU[
Wad_^ \d[cY]QSY^]Q[ ^ ]QSY^]Q[ TU WaQ] \QW]YcdT U] [Q ZdaYbTYSSYw]' SQ[Sd[QTQ U]
[^b cta\Y]^b Q]cUaY^a\U]cU Ug_dUbc^b' Q UVUSc^b TU TUcUa\Y]Qa [Q Sd^cQ TU[
@\_dUbc^ 9^\_[U\U]cQaY^ TU [Q U]cYTQT)

9^] QaaUW[^ Q [^ TYb_dUbc^ U] U[ 9Q_ucd[^ @@ TU[ Jucd[^ L@@ TU UbcU Fa^hUSc^ TU
BUh' [Q Sd^cQ TU[ @\_dUbc^ 9^\_[U\U]cQaY^ TU d]Q U]cYTQT S^]bcYcdcYeQ' aQTYSQTQ
U] cUaaYc^aY^ Ub_Qv^[' U] U[ _UaY^T^ Y\_^bYcYe^' bUas U[ aUbd[cQT^ TU QTYSY^]Qa' U]
bd SQb^' Q[ Y\_^acU TU[ @\_dUbc^ 9^\_[U\U]cQaY^ TU TYSXQ U]cYTQT S^]bcYcdcYeQ'
U] TYSX^ _Uau^T^' SQ[Sd[QT^ S^] QaaUW[^ Q [^ TYb_dUbc^ U] U[ QacuSd[^ -/ TU[
Fa^hUSc^ TU BUh' QcU]TYU]T^ Q [Qb aUW[Qb _aUeYbcQb U] [^b 9Q_ucd[^b @@@ $Y\_dUbc^
S^\_[U\U]cQaY^ ]QSY^]Q[% h @L $Y\_dUbc^ S^\_[U\U]cQaY^ _aY\QaY^%' U[ Y\_^acU
TU[ Y\_dUbc^ S^\_[U\U]cQaY^ bUSd]TQaY^ U] [^b cta\Y]^b _aUeYbc^b U] U[ 9Q_ucd[^
L TU[ Jucd[^ L@@ TU[ Fa^hUSc^ TU BUh)

<[ Jucd[^ L@@@ aUWd[Q U[ _UaY^T^ Y\_^bYcYe^ h U[ TUeU]W^ TU[ @\_dUbc^)

<] bd Jucd[^ @M' [Q BUh S^]cYU]U YWdQ[\U]cU d]Q UgS[dbYw] TU \Y]Y\Yb' S^] U[ VY]
TU [^WaQa d] U`dY[YRaY^ U]caU [^b ^RZUcYe^b TU [Q aUV^a\Q TU[ ]YeU[ \u]Y\^ W[^RQ[
TU Y\_^bYSYw] h [Q SQaWQ QT\Y]YbcaQcYeQ _QaQ [Qb 7T\Y]YbcaQSY^]Ub JaYRdcQaYQb h
[^b S^]caYRdhU]cUb)

7bu' SdQ]T^ [Q \UTYQ TU [^b Y]WaUb^b QT\YbYR[Ub TU [Qb U]cYTQTUb S^]bcYcdcYeQb
aQTYSQTQb U] d]Q ZdaYbTYSSYw] bUQ Y]VUaY^a Q ,+ \Y[[^]Ub TU Uda^b h [Q \UTYQ TU
[Qb WQ]Q]SYQb ^ _taTYTQb QT\YbYR[Ub TU c^TQb [Qb U]cYTQTUb S^]bcYcdcYeQb U] TYSXQ
ZdaYbTYSSYw]' bUQ] Y]VUaY^aUb Q d] , \Y[[w] TU Uda^b ^ aU_aUbU]cU] d]Q _taTYTQ' [Q
U]cYTQT S^]bcYcdcYeQ TUS[QaQ]cU _^Tas ^_cQa _^a `dU U[ @\_dUbc^ 9^\_[U\U]cQaY^
QTUdTQT^ _^a [Qb U]cYTQTUb S^]bcYcdcYeQb `dU aQTY`dU] U] TYSXQ ZdaYbTYSSYw] bUQ
YWdQ[ Q SUa^)
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<] [Q \Yb\Q [u]UQ' h S^] U[ VY] TU aUTdSYa [^b S^bcUb TU Sd\_[Y\YU]c^ h [^b S^bcUb
QT\Y]YbcaQcYe^b' bU _aUet [Q Q_[YSQSYw] TU _dUac^b bUWda^b U] U[ QacuSd[^ ./ TU [Q
BUh)

7bu' ]^ bU UgYWYas U[ Y\_dUbc^ S^\_[U\U]cQaY^ _aY\QaY^ aUb_USc^ TU [^b
S^]caYRdhU]cUb bUvQ[QT^b U] U[ Q_QacQT^ . TU[ QacuSd[^ 1 TU UbcU Fa^hUSc^ TU BUh
U] aU[QSYw] S^] bdb U]cYTQTUb S^]bcYcdcYeQb aQTYSQTQb U] ^ca^ <bcQT^ \YU\Ra^ h
U] aU[QSYw] S^] d] _Uau^T^ Y\_^bYcYe^' SdQ]T^ TYSXQ ZdaYbTYSSYw] UgYZQ d]
Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[ QT\YbYR[U `dU bU XQhQ TUcUa\Y]QT^ U] U[
_Uau^T^ Y\_^bYcYe^ S^aaUb_^]TYU]cU TU S^]V^a\YTQT S^] [Q ]^a\Q TU S^]cQRY[YTQT
VY]Q]SYUaQ QSU_cQR[U TU [Q U]cYTQT \QcaYi x[cY\Q ^ S^] [Qb ]^a\Qb Y]cUa]QSY^]Q[Ub
TU Y]V^a\QSYw] VY]Q]SYUaQ OD@@= ^ D@@= QT^_cQTQb _^a [Q K]Yw] TU S^]V^a\YTQT
S^] U[ HUW[Q\U]c^ $9<% ])q ,1+1*-++- TU[ FQa[Q\U]c^ <da^_U^ h TU 9^]bUZ^'
TU ,4 TU Zd[Y^ TU -++-' aU[QcYe^ Q [Q Q_[YSQSYw] TU ]^a\Qb Y]cUa]QSY^]Q[Ub TU
S^]cQRY[YTQTP' ^ U] aU[QSYw] S^] bdb U]cYTQTUb S^]bcYcdcYeQb aQTYSQTQb U] ^caQ
ZdaYbTYSSYw] SdQ]T^ UbcQ UgYZQ d] Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[ QT\YbYR[U
`dU WQaQ]cYSU `dU U[ ]YeU[ Y\_^bYcYe^ UVUScYe^ TU [Qb U]cYTQTUb S^]bcYcdcYeQb
bdZUcQb Q TYSX^ Y\_dUbc^ Sd\_[Q [Qb S^]TYSY^]Ub TU d] QSdUaT^ Y]cUa]QSY^]Q[
QT\YbYR[U b^RaU _dUac^b bUWda^b)

7bY\Yb\^' _QaQ WQaQ]cYiQa [Q Q_[YSQRY[YTQT TU [^b Vdcda^b _dUac^b bUWda^b `dU
_dUTQ] Q_a^RQabU U] U[ s\RYc^ Y]cUa]QSY^]Q[' U[ QacuSd[^ ./ TU [Q BUh aUS^WU `dU
cQ\_^S^ bU UgYWYas' U] U[ _UaY^T^ Y\_^bYcYe^' U[ Y\_dUbc^ S^\_[U\U]cQaY^
aUb_USc^ TU [^b S^]caYRdhU]cUb bUvQ[QT^b U] U[ QacuSd[^ 1 TU UbcQ BUh' U] aU[QSYw]
S^] Q`dU[[Qb U]cYTQTUb S^]bcYcdcYeQb aQTYSQTQb U] d]Q ZdaYbTYSSYw] `dU Sd\_[Q
[Qb S^]TYSY^]Ub TU d] QSdUaT^ Y]cUa]QSY^]Q[ QT\YbYR[U b^RaU _dUac^b bUWda^b' U]
[^b cta\Y]^b UbcQR[USYT^b U] TYSX^ QSdUaT^ Y]cUa]QSY^]Q[)

<[ Jucd[^ M aUWd[Q d]^b aUWu\U]Ub Ub_USYQ[Ub Q_[YSQR[Ub Q TYVUaU]cUb bYcdQSY^]Ub
U] [Qb `dU bU XQSU] ]USUbQaYQb ]^a\Qb Ub_USuVYSQb) 7bu' U[ Fa^hUSc^ TU BUh
TUTYSQ U[ 9Q_ucd[^ @ TU bd Jucd[^ M Q aUWd[Qa [Qb ^_UaQSY^]Ub TU aUUbcadScdaQSYw]
h [^b ]UW^SY^b S^]Zd]c^b' U] cQ]c^ `dU [^b 9Q_ucd[^b @@ h @@@ TU TYSX^ Jucd[^
aUWd[Q]' aUb_UScYeQ\U]cU' [^b aUWu\U]Ub TU ]UdcaQ[YTQT h TU TYbcaYRdSYw]' Qbu
S^\^ [Qb _QacYSd[QaYTQTUb `dU aUbd[cQ] TU Q_[YSQSYw] aUb_USc^ TU [Qb U]cYTQTUb
TU Y]eUabYw]) =Y]Q[\U]cU' U[ 9Q_ucd[^ @L TU[ Jucd[^ M aUWd[Q [Qb _QacYSd[QaYTQTUb
TU [Qb U]cYTQTUb S^]bcYcdcYeQb TU _a^_YUTQT \Y]^aYcQaYQ)

<] _QacYSd[Qa' U[ 9Q_ucd[^ @ TU[ Jucd[^ M aUWd[Q [Qb aUUbcadScdaQSY^]Ub
U\_aUbQaYQ[Ub h [^b ]UW^SY^b S^]Zd]c^b' h U] t[ bU UbcQR[USU] SaYcUaY^b'
SdQ]cYcQcYe^b h cU\_^aQ[Ub' Ub_USYQ[Ub _QaQ TUcUa\Y]Qa Sds]T^ bU Q[SQ]iQ U[
d\RaQ[ TU Q_[YSQSYw] TU[ _aUbU]cU Fa^hUSc^ TU BUh caQb [Q aUQ[YiQSYw] TU
TUcUa\Y]QTQb ^_UaQSY^]Ub TU aUUbcadScdaQSYw] U\_aUbQaYQ[' ^ SdQ[ Ub U[ Y\_QSc^
b^RaU [Q S^]VYWdaQSYw] TU[ Wad_^ \d[cY]QSY^]Q[ ^ ]QSY^]Q[ TU WaQ] \QW]YcdT' U]
bd_dUbc^b TU VdbYw]' UbSYbYw]' ^ TU U]caQTQ ^ bQ[YTQ TU[ Wad_^ S^\^
S^]bUSdU]SYQ TU [Q QT`dYbYSYw] ^ caQ]b\YbYw] TU d]Q _QacYSY_QSYw] TYaUScQ ^
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Y]TYaUScQ U] d]Q U]cYTQT ^ U] bd_dUbc^b U] [^b `dU d]Q U]cYTQT bU S^]eYUacU U]
[Q U]cYTQT \QcaYi TU d] ]dUe^ Wad_^ U] U[ _Uau^T^ Y\_^bYcYe^ U] `dU bU [[UeQ Q
SQR^ [Q QT`dYbYSYw]) 7bY\Yb\^' bU _aUet] ]^a\Qb Ub_USYQ[Ub _QaQ [Q
YTU]cYVYSQSYw] TU [Q U]cYTQT \QcaYi x[cY\Q U] bd_dUbc^b TU ]UW^SY^b S^]Zd]c^b ^
TU Wad_^b \d[cY]QSY^]Q[Ub S^] \x[cY_[Ub U]cYTQTUb \QcaYSUb)

F^a bd _QacU' U[ 9Q_ucd[^ @@ TU[ Jucd[^ M TU UbcU Fa^hUSc^ TU BUh aUWd[Q [^b
aUWu\U]Ub TU ]UdcaQ[YTQT h TU TYbcaYRdSYw] TU TYeYTU]T^b) 9dQ]T^ [Q U]cYTQT
\QcaYi x[cY\Q TU d] Wad_^ \d[cY]QSY^]Q[ ^ TU d] Wad_^ ]QSY^]Q[ TU WaQ] \QW]YcdT
Ub VYbSQ[\U]cU caQ]b_QaU]cU' bU aU`dYUaU] ]^a\Qb `dU \^Td[U] [Qb WQ]Q]SYQb h
_taTYTQb QT\YbYR[Ub U] bUTU TU [Qb \Yb\Qb' U] [Q \UTYTQ U] `dU bU WQaQ]cYSU [Q
caYRdcQSYw] TU bdb WQ]Q]SYQb U] bUTU TU bdb b^SY^b' XQRYt]T^bU Y\_dcQT^ Q
tbc^b cQ[Ub WQ]Q]SYQb ^ _taTYTQb QT\YbYR[Ub) <] cQ[Ub bd_dUbc^b' [^b Y\_dUbc^b
SdRYUac^b TU TYSXQb U]cYTQTUb bU aUTdSYas] _a^_^aSY^]Q[\U]cU U] U[ Y\_^acU TU
[Qb WQ]Q]SYQb QT\YbYR[Ub `dU XQhQ] bYT^ Y\_dcQTQb Q bdb b^SY^b)

<] U[ SQb^ TU aUWu\U]Ub VYbSQ[Ub `dU Q_[Y`dU] d] x]YS^ ]YeU[ Y\_^bYcYe^ Q [Qb
aU]cQb TU [^b cYcd[QaUb TU [Qb _QacYSY_QSY^]Ub TU d]Q U]cYTQT' TUTdSYU]T^ ^
UgS[dhU]T^ TU [Qb aU]cQb TU [Q U]cYTQT [^b RU]UVYSY^b TYbcaYRdYT^b Q [^b cYcd[QaUb'
[Q ]^a\Q _aUet YWdQ[\U]cU _QaQ [Qb U]cYTQTUb \QcaYSUb x[cY\Qb b^\UcYTQb Q Ubc^b
aUWu\U]Ub' [Q aUTdSSYw] TU bdb WQ]Q]SYQb QT\YbYR[Ub SdQ]T^ [Qb \Yb\Qb
caYRdcU] U] bUTU TU bdb cYcd[QaUb' U] RdbSQ TU[ _aY]SY_Y^ TU ]UdcaQ[YTQT)

@WdQ[\U]cU' bY [Q caYRdcQSYw] ]^ bU _a^TdSU U] U[ \^\U]c^ TU ^RcU]Ua [^b
RU]UVYSY^b' bY]^ U] U[ \^\U]c^ TU bd TYbcaYRdSYw]' S^\^ ^SdaaU U] Q[Wd]^b
aUWu\U]Ub caYRdcQaY^b TU TYbcaYRdSYw]' bU _aUet [Q ^_SYw] TU S^\_dcQa U[ Y\_dUbc^
`dU TURUauQ XQRUa WaQeQT^ [^b RU]UVYSY^b U] U[ _Uau^T^ Y\_^bYcYe^ U] `dU bU
^RcdeYUa^]' bYU\_aU `dU [^b \Yb\^b bU aU_QacQ] U] [^b SdQca^ Qv^b bYWdYU]cUb)

F^a x[cY\^' h _QaQ [Qb U]cYTQTUb TU Y]eUabYw] `dU ]^ bUQ] U]cYTQTUb \QcaYSUb
x[cY\Qb' bU _aUet d] \USQ]Yb\^ TU Ss[Sd[^ TU[ cY_^ Y\_^bYcYe^ UVUScYe^ U]cYTQT
_^a U]cYTQT' TQTQ [Q RQZQ caYRdcQSYw] Q [Q `dU bU eU] b^\UcYTQb UbcQb U]cYTQTUb
U] bd ZdaYbTYSSYw]' _QaQ UeYcQa _UaZdTYSQa U[ Sw\_dc^ TU[ cY_^ UVUScYe^ TU[ aUbc^ TU[
Wad_^ U] [Q ZdaYbTYSSYw] U] [Q `dU Ubct] aQTYSQTQb) 7bY\Yb\^' h S^\^ Q[cUa]QcYeQ'
bU _Ua\YcU `dU _dUTQ ^_cQabU _^a S^]bYTUaQa VYbSQ[\U]cU caQ]b_QaU]cUb Q UbcQb
U]cYTQTUb ^ _^a Q_[YSQa d] atWY\U] TU TYbcaYRdSYw] Y\_^]YR[U)

IYWdYU]T^ [^ TYb_dUbc^ U] [^b Jucd[^b M@ h M@@ TU UbcU Fa^hUSc^ TU BUh' [Q WUbcYw]
TU[ @\_dUbc^ 9^\_[U\U]cQaY^ TUbSQ]bQ b^RaU T^b WaQ]TUb _Y[QaUb)

F^a d] [QT^' U[ Jucd[^ M@' U] bd 9Q_ucd[^ @' Q[dTU Q [Qb ^R[YWQSY^]Ub V^a\Q[Ub h
UbcQR[USU d]Q ^R[YWQSYw] TU Y]V^a\QSYw] S^]VYWdaQTQ _QaQ c^TQb [Qb U]cYTQTUb
`dU V^a\U] _QacU TU d] Wad_^ \d[cY]QSY^]Q[ ^ ]QSY^]Q[ TU WaQ] \QW]YcdT' U]
V^a\Q TU TUS[QaQSYw] Y]V^a\QcYeQ' bY RYU] TYSXQb U]cYTQTUb _^Tas] YTU]cYVYSQa Q
d]Q x]YSQ U]cYTQT S^]bcYcdcYeQ S^\^ U]cYTQT TUbYW]QTQ _QaQ _aUbU]cQa' U] bd
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]^\RaU h _^a bd SdU]cQ' [Q TUS[QaQSYw] Y]V^a\QcYeQ TU[ Wad_^ \d[cY]QSY^]Q[ ^
]QSY^]Q[ TU WaQ] \QW]YcdT)

IU UgYWU d]Q TUcQ[[QTQ Y]V^a\QSYw]' Y]S[dhU]T^ [^b TQc^b YTU]cYVYSQcYe^b TU [Qb
U]cYTQTUb S^]bcYcdcYeQb' [Q UbcadScdaQ TU[ Wad_^ h c^T^b [^b TQc^b ]USUbQaY^b _QaQ
U[ Ss[Sd[^ TU[ cY_^ Y\_^bYcYe^ UVUScYe^' TU[ Y\_dUbc^ S^\_[U\U]cQaY^ h [Q QcaYRdSYw]
TU UbcU x[cY\^ Q SQTQ ZdaYbTYSSYw] h Q SQTQ U]cYTQT' Qbu S^\^ U[ TUcQ[[U TU [Qb
^_SY^]Ub UZUaSYcQTQb _^a [Qb U]cYTQTUb TU[ Wad_^) 7 bd eUi' U] U[ 9Q_ucd[^ @ TU[
Jucd[^ M@ bU XQ Y]ca^TdSYT^ d] atWY\U] bQ]SY^]QT^a Ub_USuVYS^ U] aU[QSYw] S^]
[Qb ^R[YWQSY^]Ub TU Y]V^a\QSYw] TU[ @\_dUbc^ 9^\_[U\U]cQaY^' U] eYacdT TU [^
TYb_dUbc^ U] U[ QacuSd[^ /1 TU [Q ;YaUScYeQ $K<% -+--*-0-.) F^a bd _QacU' U[ hQ
aUVUaYT^ Jucd[^ M@ aUS^WU d] 9Q_ucd[^ @@ `dU aUWd[Q U[ UZUaSYSY^ TU [Qb ^_SY^]Ub
_aUeYbcQb U] [Q _aUbU]cU [Uh)

<] SdQ]c^ Q[ Jucd[^ M@@' S^]SUa]YU]cU Q [Q WUbcYw] TU[ @\_dUbc^ 9^\_[U\U]cQaY^'
UbcQR[USU `dU bd Qdc^[Y`dYTQSYw] U Y]WaUb^ aUSQYWQ' S^] SQasScUa WU]UaQ[' b^RaU
[Qb U]cYTQTUb S^]bcYcdcYeQb TU[ Wad_^ \d[cY]QSY^]Q[ ^ ]QSY^]Q[ aQTYSQTQb U]
<b_QvQ' bY RYU]' U] TUcUa\Y]QT^b bd_dUbc^b' `dYU]Ub TURU] Qbd\Ya _^a BUh [Qb
^R[YWQSY^]Ub V^a\Q[Ub h \QcUaYQ[Ub TU Q[Wd]^b S^]caYRdhU]cUb TUaYeQTQb TU [Q
TUS[QaQSYw] h _QW^ TU[ Y\_dUbc^ b^] Q`dU[[Qb U]cYTQTUb S^]bcYcdcYeQb
YTU]cYVYSQTQb _^a U[ [UWYb[QT^a S^\^ bdbcYcdc^b TU[ S^]caYRdhU]cU)

BQ Qdc^[Y`dYTQSYw] TU[ @\_dUbc^ 9^\_[U\U]cQaY^ h U[ Y]WaUb^ TU [Q TUdTQ
caYRdcQaYQ Qdc^[Y`dYTQTQ TURUas aUQ[YiQabU _^a U[ S^]caYRdhU]cU ^' U] bd SQb^' _^a
[Q U]cYTQT TUbYW]QTQ _^a U[ [UWYb[QT^a U] SQ[YTQT TU bdbcYcdc^ TU[ S^]caYRdhU]cU
U] U[ [dWQa h V^a\Q `dU TUcUa\Y]U [Q _Uab^]Q cYcd[Qa TU[ CY]YbcUaY^ TU ?QSYU]TQ)

<[ Jucd[^ M@@@ aUWd[Q [Qb VQSd[cQTUb TU [Q 7T\Y]YbcaQSYw] _QaQ TUcUa\Y]Qa [Q RQbU
Y\_^]YR[U h TU\sb U[U\U]c^b TU[ @\_dUbc^ 9^\_[U\U]cQaY^ _QaQ [^ SdQ[ Q_[YSQas
[Qb ]^a\Qb S^]cQR[Ub _aUeYbcQb U] U[ QacuSd[^ 4 TU [Q BUh h TU\sb ]^a\QcYeQ
_aUeYbcQ U] U[ aUVUaYT^ cUgc^ [UWQ[)

F^a bd _QacU' [^b Jucd[^b M@L h ML aUWd[Q] d]Q _^bYR[U UeQ[dQSYw] TU
U`dYeQ[U]SYQ TU[ ;UaUSX^ ]QSY^]Q[ Q_[YSQR[U U] ^caQb ZdaYbTYSSY^]Ub h U[ ^aTU]
ZdaYbTYSSY^]Q[' aUb_UScYeQ\U]cU)

<[ Fa^hUSc^ TU BUh bU S^\_[UcQ S^] bUYb TYb_^bYSY^]Ub caQ]bYc^aYQb h bUYb
TYb_^bYSY^]Ub VY]Q[Ub)

BQ TYb_^bYSYw] caQ]bYc^aYQ _aY\UaQ aUWd[Q U[ caQcQ\YU]c^ VYbSQ[ TU [^b QScYe^b h
_QbYe^b _^a Y\_dUbc^ TYVUaYT^ h TU [^b QScYe^b caQ]b\YcYT^b TdaQ]cU U[ _Uau^T^
Y\_^bYcYe^ TU caQ]bYSYw])

BQ TYb_^bYSYw] caQ]bYc^aYQ bUWd]TQ aUS^WU d]^b _^aSU]cQZUb TU UgS[dbYw] TU
aU]cQb eY]Sd[QTQb Q [Q bdbcQ]SYQ Q_[YSQR[Ub S^] SQasScUa caQ]bYc^aY^ S^] U[ VY]
[^WaQa d]Q Q_[YSQSYw] QcU\_UaQTQ TU[ ]dUe^ Y\_dUbc^ XQbcQ -+.-)
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F^a bd _QacU' [Q TYb_^bYSYw] caQ]bYc^aYQ cUaSUaQ TUcUa\Y]Q `dU ]^ bU UgYWYas U[
Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[ Q [Q U]cYTQT \QcaYi x[cY\Q h bdb U]cYTQTUb
S^]bcYcdcYeQb `dU aQTY`dU] U] cUaaYc^aY^ Ub_Qv^[ ]Y Q [Q U]cYTQT \QcaYi Y]cUa\UTYQ
h bdb U]cYTQTUb S^]bcYcdcYeQb aQTYSQTQb U] cUaaYc^aY^ Ub_Qv^[' SdQ]T^ [Q \QcaYi
x[cY\Q bUQ d]Q U]cYTQT UgS[dYTQ' TU]ca^ TU [^b SY]S^ _aY\Ua^b Qv^b TU [Q VQbU
Y]YSYQ[ TU [Q QScYeYTQT Y]cUa]QSY^]Q[ TU[ Wad_^ \d[cY]QSY^]Q[ ^ U] [^b _UaY^T^b
Y\_^bYcYe^b `dU bU Y]YSYU] TU]ca^ TU [^b SY]S^ _aY\Ua^b Qv^b Q _QacYa TU[ _aY\Ua
TuQ TU[ _UaY^T^ Y\_^bYcYe^ U] U[ `dU U[ Wad_^ ]QSY^]Q[ TU WaQ] \QW]YcdT Ubct
bdZUc^ Q [Q Q_[YSQSYw] TU [Q _aUbU]cU [Uh _^a _aY\UaQ eUi) <] _QacYSd[Qa' TURU
\U]SY^]QabU [Q Y]ca^TdSSYw] TU d] atWY\U] bQ]SY^]QT^a Ub_USuVYS^ aUb_USc^ TU
[Q VQ[cQ TU _aUbU]cQSYw] U] _[Qi^ TU [Qb S^\d]YSQSY^]Ub _aUeYbcQb U] [Q
TYb_^bYSYw] caQ]bYc^aYQ cUaSUaQ TU UbcQ [Uh)

7bY\Yb\^' [Q TYb_^bYSYw] caQ]bYc^aYQ SdQacQ TU UbcQ [Uh aUWd[Q [Q ]^ UgYWYRY[YTQT
TU[ Y\_dUbc^ S^\_[U\U]cQaY^ U] [^b _Uau^T^b Y\_^bYcYe^b Y]YSYQT^b U]caU ., TU
TYSYU\RaU TU -+-. h ., TU TYSYU\RaU TU -+-1' U] [^b `dU bU _aUbU]cU d]Q
Y]V^a\QSYw] _Qub _^a _Qub QT\YbYR[U' _^a ZdaYbTYSSYw] h _Uau^T^)

7 bd eUi' [Q TYb_^bYSYw] caQ]bYc^aYQ `dY]cQ aUWd[Q d] _[Qi^ Ub_USuVYS^ _QaQ [Q
_aUbU]cQSYw] TU [Q TUS[QaQSYw] Y]V^a\QcYeQ h TU [Q Qdc^[Y`dYTQSYw] TdaQ]cU U[
_Uau^T^ Y\_^bYcYe^ TU caQ]bYSYw])

=Y]Q[\U]cU' [Q TYb_^bYSYw] caQ]bYc^aYQ bUgcQ UbcQR[USU `dU [Q aUW[Q TU RU]UVYSY^b
Y]bdVYSYU]cU\U]cU WaQeQT^b Qaa^ZQas d] aUbd[cQT^ ]d[^ _QaQ Q`dU[[^b Wad_^b
\d[cY]QSY^]Q[Ub Sdh^ _UaY^T^ Y\_^bYcYe^ bU Y]YSYU Q]cUb TU[ ., TU TYSYU\RaU TU
-+-0 h VY]Q[YSU Q]cUb TU[ ., TU TYSYU\RaU TU -+-1 SdhQ U]cYTQT \QcaYi x[cY\Q
XdRYUbU UbcQT^ WaQeQTQ _^a d] Y\_dUbc^ b^RaU RU]UVYSY^b U\_aUbQaYQ[Ub Q d]
cY_^ Y\_^bYcYe^ ]^\Y]Q[ TU' Q[ \U]^b' U[ -+ _^a SYU]c^)

<] SdQ]c^ Q [Qb TYb_^bYSY^]Ub VY]Q[Ub5 [Q _aY\UaQ \^TYVYSQ U[ QacuSd[^ ,0 TU [Q B@I'
S^] U[ VY] TU TUcUa\Y]Qa `dU [^b WQbc^b ^ [^b Y]WaUb^b TUaYeQT^b TU [Q
S^]cQRY[YiQSYw] TU[ @\_dUbc^ 9^\_[U\U]cQaY^ ]^ V^a\Qas] _QacU TU [Q RQbU
Y\_^]YR[U TU[ @\_dUbc^ b^RaU I^SYUTQTUb6 [Q bUWd]TQ Y]S^a_^aQ U[ cucd[^
S^\_UcU]SYQ[ U] eYacdT TU[ SdQ[ bU TYScQ [Q _aUbU]cU ]^a\Q6 [Q cUaSUaQ TUcUa\Y]Q
[Q caQ]b_^bYSYw] TU [Q SYcQTQ ;YaUScYeQ $K<% -+--*-0-.6 [Q SdQacQ aUS^WU [Q
XQRY[YcQSYw] Q [Q BUh TU FaUbd_dUbc^b >U]UaQ[Ub TU[ <bcQT^ _QaQ \^TYVYSQa
TUcUa\Y]QT^b Qb_USc^b TU [Q _aUbU]cU [Uh6 [Q `dY]cQ S^]cYU]U [Q XQRY[YcQSYw]
]^a\QcYeQ _QaQ U[ TUbQaa^[[^ h UZUSdSYw] TU [^ TYb_dUbc^ U] UbcQ [Uh6 h' VY]Q[\U]cU'
[Q bUgcQ UbcQR[USU bd U]caQTQ U] eYW^a h Q_[YSQSYw] TYb_^]YU]T^ `dU bdacYas
UVUSc^b _QaQ [^b _Uau^T^b Y\_^bYcYe^b `dU bU Y]YSYU] Q _QacYa TU ., TU TYSYU\RaU
TU -+-.' UgSU_c^' U] [^ `dU bU aUVYUaU Q [Q aUW[Q TU RU]UVYSY^b Y]bdVYSYU]cU\U]cU
WaQeQT^b' `dU cU]Tas UVUSc^b _QaQ [^b _Uau^T^b Y\_^bYcYe^b `dU bU Y]YSYU] Q _QacYa
TU ., TU TYSYU\RaU TU -+-/)
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444" -8\64=4= 5?<^04/9

%" 2VOFCNGOUP X SCOIP OPSNCUKWP"

9^\^ bU XQ TUcQ[[QT^' UbcU cUgc^ [UWQ[ cYU]U _^a ^RZUc^ [Q caQ]b_^bYSYw] TU [Q
;YaUScYeQ $K<% -+--*-0-. TU[ 9^]bUZ^' TU ,0 TU TYSYU\RaU TU -+--' aU[QcYeQ Q [Q
WQaQ]cuQ TU d] ]YeU[ \u]Y\^ W[^RQ[ TU Y\_^bYSYw] _QaQ [^b Wad_^b TU U\_aUbQb
\d[cY]QSY^]Q[Ub h [^b Wad_^b ]QSY^]Q[Ub TU WaQ] \QW]YcdT U] [Q K]Yw])

;QT^ `dU TYSXQ caQ]b_^bYSYw] aU`dYUaU [Q SaUQSYw] TU d] caYRdc^' [Q ]^a\Q XQ TU
cU]Ua aQ]W^ [UWQ[)

&" /POISVGOEKC EPO GM PSFGOCNKGOUP LVSbFKEP GTQCcPM X GM PSFGOCNKGOUP
LVSbFKEP GVSPQGP"

BQb \UTYTQb QT^_cQTQb Ubcs] aU[QSY^]QTQb S^] U[ ;UaUSX^ TU [Q K<' _dUb' S^\^
bU XQ bUvQ[QT^ aUYcUaQTQ\U]cU' UbcU Fa^hUSc^ TU BUh bd_^]U [Q caQ]b_^bYSYw] TU
[Q ;YaUScYeQ $K<% -+--*-0-.)

'" 1OUSCFC GO WKIPS X WKIGOEKC"

BQ ]^a\Q' TU QSdUaT^ S^] [Q TYb_^bYSYw] VY]Q[ bUgcQ' U]caQas U] eYW^a Q[ TuQ
bYWdYU]cU Q[ TU bd _dR[YSQSYw] U] U[ n8^[Ucu] EVYSYQ[ TU[ <bcQT^r h cU]Tas UVUSc^b
_QaQ [^b _Uau^T^b Y\_^bYcYe^b `dU bU Y]YSYU] Q _QacYa TU[ ., TU TYSYU\RaU TU -+-.))

;QT^ `dU ]^b U]S^]caQ\^b Q]cU d]Q \^TYVYSQSYw] `dU cU]Tas SQasScUa
aUca^QScYe^' Sdh^b UVUSc^b S^\U]iQas] Q _a^TdSYabU TUbTU U[ ., TU TYSYU\RaU TU
-+-.' U] Sd\_[Y\YU]c^ TU [^ TYb_dUbc^ U] U[ QacuSd[^ 03 TU [Q ;YaUScYeQ $K<%
-+--*-0-. TU[ 9^]bUZ^' TU ,0 TU TYSYU\RaU TU -+--' ]^ aUbd[cQas TU Q_[YSQSYw]
[Q aUW[Q WU]UaQ[ TU U]caQTQ U] eYW^a TU [Qb ]^a\Qb' _aUeYbcQ U] U[ QacuSd[^ -. TU
[Q BUh 0+*,442' TU -2 TU ]^eYU\RaU' S^] QaaUW[^ Q [Q SdQ[ [Q \^TYVYSQSYw]
]^a\QcYeQ _a^_dUbcQ TURUauQ _^b_^]Ua bd U]caQTQ U] eYW^a Q[ - TU U]Ua^ ^ U[ ,
TU Zd[Y^ bYWdYU]cUb Q bd Q_a^RQSYw])

F^a U[[^' [Q hQ SYcQTQ TYb_^bYSYw] VY]Q[ bUgcQ _aUet [Q U]caQTQ U] eYW^a TU [Q BUh Q[
TuQ bYWdYU]cU Q[ TU bd _dR[YSQSYw] U] U[ n8^[Ucu] EVYSYQ[ TU[ <bcQT^r' bY RYU] [Qb
TYb_^bYSY^]Ub aU[QcYeQb Q [Q aUW[Q TU RU]UVYSY^b Y]bdVYSYU]cU\U]cU WaQeQT^b
cU]Tas] UVUSc^b _QaQ [^b _Uau^T^b Y\_^bYcYe^b `dU bU Y]YSYU] Q _QacYa TU[ ., TU
TYSYU\RaU TU -+-/' UgSU_c^' SdQ]T^ [Q U]cYTQT \QcaYi x[cY\Q TU d] Wad_^
\d[cY]QSY^]Q[ aQTY`dU U] d] <bcQT^ \YU\Ra^' S^] d] ]x\Ua^ TU U]cYTQTUb
\QcaYSUb x[cY\Qb aQTYSQTQb U] bd cUaaYc^aY^ ]^ bd_UaY^a Q T^SU' h XdRYUaU ^_cQT^
_^a [Q Q_[YSQSYw] TYVUaYTQ TU [Qb aUW[Qb TU Y]S[dbYw] TU aU]cQb h TU RU]UVYSY^b
Y]bdVYSYU]cU\U]cU WaQeQT^b' TU S^]V^a\YTQT S^] [^ TYb_dUbc^ U] U[ Q_QacQT^ ,
TU[ QacuSd[^ 0+ TU [Q ;YaUScYeQ TU[ 9^]bUZ^ $K<% -+--*-0-. TU ,0 TU TYSYU\RaU'
U] Sdh^ SQb^ [Qb U]cYTQTUb S^]bcYcdcYeQb aQTYSQTQb U] <b_QvQ UbcQas] bdZUcQb Q[
Y\_^acU TU[ Y\_dUbc^ S^\_[U\U]cQaY^ bUSd]TQaY^' QcaYRdYT^ Q cUaaYc^aY^ Ub_Qv^['
U] eYacdT TU [Q aUW[Q TU RU]UVYSY^b Y]bdVYSYU]cU\U]cU WaQeQT^b' U] [^b _Uau^T^b
Y\_^bYcYe^b `dU bU Y]YSYU] Q _QacYa TU[ ., TU TYSYU\RaU TU -+-.)
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4@" -01/?-/4_8 -6 9<018 01 04=><4.?/4_8 01 /97;1>18/4-=

<bcQ ]^a\Q bU QZdbcQ Q[ ^aTU] TU TYbcaYRdSYw] TU S^\_UcU]SYQb h bU Q_adURQ Q[
Q\_Qa^ TU [^ TYb_dUbc^ U] U[ ,/4),),/)m' TU [Q 9^]bcYcdSYw] <b_Qv^[Q' `dU
QcaYRdhU] Q[ <bcQT^ [Q S^\_UcU]SYQ UgS[dbYeQ b^RaU ?QSYU]TQ WU]UaQ[)

BQ ]^a\Q ]^ Y]SYTU U] [Q TYbcaYRdSYw] TU S^\_UcU]SYQb U]caU U[ <bcQT^ h [Qb
9^\d]YTQTUb 7dcw]^\Qb)

@" 01=/<4;/498 01 6- ><-74>-/498"

<[ _aUbU]cU Fa^hUSc^ TU BUh VdU b^\UcYT^ Q S^]bd[cQ _xR[YSQ' S^] VUSXQ 1 TU
\Qai^ TU -+-.' TU S^]V^a\YTQT S^] [^ _aUeYbc^ U] U[ QacuSd[^ ,.. TU [Q BUh
.4*-+,0' TU , TU ^ScdRaU' TU[ Fa^SUTY\YU]c^ 7T\Y]YbcaQcYe^ 9^\x] TU [Qb
7T\Y]YbcaQSY^]Ub FxR[YSQb' U] aU[QSYw] S^] U[ QacuSd[^ -1)- TU [Q BUh 0+*,442' TU
-2 TU ]^eYU\RaU' TU[ >^RYUa]^)

K]Q eUi bdbcQ]SYQT^ U[ cas\YcU TU S^]bd[cQ _xR[YSQ' `dU S^]S[dhw U[ -/ TU \Qai^
TU -+-.' VdUa^] Q]Q[YiQTQb h c^\QTQb U] S^]bYTUaQSYw] [Qb ^RbUaeQSY^]Ub
V^a\d[QTQb _^a [^b bdZUc^b h ^aWQ]YiQSY^]Ub _^cU]SYQ[\U]cU QVUScQT^b _^a [Q
VdcdaQ ]^a\Q)

BQb _aY]SY_Q[Ub ^RbUaeQSY^]Ub aUSQRQTQb' TU SQasScUa \sb WU]taYS^' VdUa^] [Qb
bYWdYU]cUb5

( BQ dcY[YiQSYw] TU cta\Y]^b ^ S^]SU_c^b _a^_Y^b TU [Q ]^a\QcYeQ VYbSQ[ h S^]cQR[U
h [Q Y]ca^TdSSYw] TU \USQ]Yb\^b `dU VQSY[YcU] [Q Q_[YSQSYw] TU Q`dU[[Qb
TYb_^bYSY^]Ub TU [Q ;YaUScYeQ `dU ]^ bU Q_[YSQ] XQRYcdQ[\U]cU U] U[ ^aTU]Q\YU]c^
Ub_Qv^[)

( BQ dcY[YiQSYw] TU [^b _aY]SY_Y^b TU S^]cQRY[YTQT WU]UaQ[\U]cU QSU_cQT^b U] U[
_Qub TU [Q \QcaYi x[cY\Q TU[ Wad_^ _QaQ UeYcQa [Q T^R[U Y\_^bYSYw] TUaYeQTQ TU [Q
dcY[YiQSYw] TU Ubcs]TQaUb S^]cQR[Ub T^\tbcYS^b)

( BQ Y]S[dbYw] TU \USQ]Yb\^b UVUScYe^b TU aUb^[dSYw] TU S^]V[YSc^b h _aUeU]SYw]
$S^\^ QSdUaT^b _aUeY^b TU eQ[^aQSYw]% ^ \USQ]Yb\^b bY\Y[QaUb _QScQT^b S^] [Q
7WU]SYQ <bcQcQ[ TU 7T\Y]YbcaQSYw] JaYRdcQaYQ)

( BQ \QgY\YiQSYw] TU [Q dcY[YiQSYw] TU [^b _dUac^b bUWda^b)

( BQ aUTdSSYw] Q[ \sgY\^ TU [Qb ^R[YWQSY^]Ub V^a\Q[Ub h S^bcUb TU Sd\_[Y\YU]c^)

( BQ S^]VYWdaQSYw] TU d] @\_dUbc^ T^\tbcYS^ \u]Y\^ SdQ[YVYSQT^ $G;CJJ%' TU
V^a\Q `dU bU aUTdiSQ] [^b S^bcUb TU Sd\_[Y\YU]c^ h bU QT^_cU] [Qb ^_SY^]Ub
\sb eU]cQZ^bQb _QaQ [Qb U\_aUbQb)

( BQ Y]Q_[YSQSYw] TU[ Y\_dUbc^ T^\tbcYS^ \u]Y\^ _aUeYbc^ U] U[ QacuSd[^ .+ RYb TU
[Q BUh -2*-+,/' TU -2 TU ]^eYU\RaU' TU[ @\_dUbc^ b^RaU I^SYUTQTUb)
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( BQ _aUeYbYw] U] [Q ]^a\Q TU [Q dcY[YiQSYw] TU VdU]cUb TU Y]cUa_aUcQSYw] _aUeYbcQb
U] [Qb ]^a\Qb \^TU[^ TU [Q E9;< h QWY[YiQa Q[ \sgY\^ [Q ^RcU]SYw] TU SaYcUaY^b
QT\Y]YbcaQcYe^b b^RaU [Q Q_[YSQSYw] TU [Qb ]^a\Qb)

( BQ [Y\YcQSYw] Q[ \sgY\^ TU [Q Y\_^bYSYw] TU [Qb bQ]SY^]Ub h U[ UbcQR[USY\YU]c^
TU d] atWY\U] caQ]bYc^aY^)

( BQ bY\_[YVYSQSYw] Q[ \sgY\^ TU [^b \^TU[^b TU TUS[QaQSYw]' h aUWd[Qa
TUcQ[[QTQ\U]cU [^b \^TU[^b TU TUS[QaQSYw] Y]V^a\QcYeQ h TUS[QaQSYw] TU[ _QW^
TU[ Y\_dUbc^)

( <[ caQcQ\YU]c^ TU [^b aUWu\U]Ub Ub_USYQ[Ub' S^]SaUcQ\U]cU aUVUaYT^b Q IE9@C@'
S^^_UaQcYeQb h atWY\U] TU c^]U[QZU)

( F^bYR[U b^[dSYw] _QaQ [Qb Ub_USYQ[YTQTUb TUaYeQTQb TU [Q Y]bd[QaYTQT SQ]QaYQ)

7bY\Yb\^' bU V^a\d[Qa^] ^caQb ^RbUaeQSY^]Ub' `dU bU aUVUauQ] Q Qb_USc^b \sb
S^]SaUc^b' U]caU [^b `dU TUbcQSQ]5

( BQ TUcUa\Y]QSYw] TU [^b _QbYe^b _^a Y\_dUbc^b TYVUaYT^b jaUV[UZQT^b ^
S^]bYW]QT^bk' S^]SaUcQ\U]cU bY b^] Q`dU[[^b aUV[UZQT^b U] [Qb SdU]cQb
VY]Q]SYUaQb TU [Qb U]cYTQTUb' cQ[ h S^\^ UgYWU U[ QacuSd[^ /2)- TU [Q ;YaUScYeQ' ^ bY
bU c^\Qas] U] S^]bYTUaQSYw] cQ\RYt] [^b `dU VYWdaU] U] [Q \U\^aYQ _^a`dU ]^
XQhQ] bd_UaQT^ U[ SaYcUaY^ TU aUS^]^SY\YU]c^ S^]cQR[U)

( BQ TUcUa\Y]QSYw] TU [^b UVUSc^b `dU _^TauQ cU]Ua d]Q Y]b_USSYw] U] <b_QvQ
`dU TYUaQ [dWQa Q d] QZdbcU VYbSQ[ U] d]Q U]cYTQT `dU cdeYUaQ `dU QR^]Qa' ^ ]^'
d] Y\_dUbc^ S^\_[U\U]cQaY^)

( 7S[QaQSYw] TU [^ `dU bU U]cYU]TU U] <b_QvQ _^a jSatTYc^ VYbSQ[ aUU\R^[bQR[U
QT\YbYR[Uk h bd caQcQ\YU]c^ Q UVUSc^b TU[ FY[Qa -' b^RaU c^T^ U] SQb^b TU
b^SYUTQTUb U] bYcdQSYw] TU _taTYTQb ^ S^] RU]UVYSY^ aUTdSYT^)

( 7S[QaQSYw] TU [^b bd_dUbc^b U] [^b `dU bU Q_[YSQauQ [Q ]^a\Q `dU [Y\YcQ [Q
TUTdSYRY[YTQT TU Y]cUaUbUb _aUeYbcQ U] U[ QacuSd[^ ,1)3)TU [Q ;YaUScYeQ)

( ;UVY]YSYw] TU c^T^b [^b U[U\U]c^b `dU S^]VYWdaQ] [Q UgS[dbYw] eY]Sd[QTQ Q [Q
bdbcQ]SYQ US^]w\YSQ)

( HUWd[QSYw] UgXQdbcYeQ TU [^b QZdbcUb _^a jTYeYTU]T^b UgS[dYT^bk ^ [Qb aU]cQb
_^bYcYeQb ^ ]UWQcYeQb TUaYeQTQb TU [Q caQ]b\YbYw] TU [Qb S^aaUb_^]TYU]cUb
_QacYSY_QSY^]Ub)

( 7S[QaQSYw] TU[ Vd]SY^]Q\YU]c^ TU [Q aUW[Q TU [^b RU]UVYSY^b Y]bdVYSYU]cU\U]cU
WaQeQT^b' Qbu S^\^ bd Y\_QSc^ U] U[ @\_dUbc^ b^RaU I^SYUTQTUb)

K]Q eUi S^]^SYT^ U[ Fa^hUSc^ TU BUh _^a U[ 9^]bUZ^ TU CY]Ybca^b' TU
S^]V^a\YTQT S^] [^ UbcQR[USYT^ U] U[ QacuSd[^ -1)/ TU [Q \U]SY^]QTQ BUh 0+*,442'
U[ cUgc^ bU b^\UcYw Q[ cas\YcU TU Y]V^a\QSYw] h QdTYU]SYQ _xR[YSQb' \UTYQ]cU [Q
_dR[YSQSYw] TU Q`dU[ h TU UbcQ CU\^aYQ U] U[ _^acQ[ fUR TU[ CY]YbcUaY^ TU
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?QSYU]TQ' cas\YcU Y]YSYQT^ S^] VUSXQ -+ TU TYSYU\RaU TU -+-. h `dU VY]Q[Yiw U[
TuQ ,4 TU U]Ua^ TU -+-/)

<] TYSX^ cas\YcU bU XQ] aUSYRYT^ \sb TU T^bSYU]cQb SdQaU]cQ ^RbUaeQSY^]Ub'
XQRYt]T^bU QSU_cQT^' c^cQ[ ^ _QaSYQ[\U]cU' Q_a^gY\QTQ\U]cU d]Q SdQacQ _QacU
TU [Qb \Yb\Qb) B^b _aY]SY_Q[Ub ^RbUaeQ]cUb XQ] bYT^ [Q 7WU]SYQ JaYRdcQaYQ' [Q
7b^SYQSYw] <b_Qv^[Q TU 7bUb^aUb =YbSQ[Ub $7<;7=%' [Q 9^]VUTUaQSYw] <b_Qv^[Q
TU EaWQ]YiQSY^]Ub <\_aUbQaYQ[Ub $9<E<%' <a]bc # N^d]W $<N%' [Q =d]TQSYw]
@\_dUbc^b h 9^\_UcYcYeYTQT $=@9% h H<FIEB)

BQb ^RbUaeQSY^]Ub aUSYRYTQb _dUTU] UbcadScdaQabU TU TYVUaU]cU V^a\Q) IU XQ
^_cQT^ _^a ^aWQ]YiQa[Qb _^a Jucd[^b' TUbcQSQ]T^ [Qb \sb aU[UeQ]cUb)

<] _aY\Ua [dWQa' bU XQ aUSYRYT^ d]Q WaQ] SQ]cYTQT TU ^RbUaeQSY^]Ub WU]UaQ[Ub'
]^ aU[QSY^]QTQb S^] d] QacuSd[^ S^]SaUc^) CdSXQb TU U[[Qb VdUa^] aUSXQiQTQb
_^a caQcQabU TU ^RbUaeQSY^]Ub QZU]Qb Q [Q ]^a\Q ^RZUc^ TU caQ\YcQSYw]) ;U [Qb
TU\sb' _dUTU] TUbcQSQabU [Qb bYWdYU]cUb5

,)( Cdh aUYcUaQTQ\U]cU bU XQ bdWUaYT^ U[Y\Y]Qa TU[ s\RYc^ TU Q_[YSQSYw] TU[
QacuSd[^ .+ RYb TU [Q B@I Q [Qb U\_aUbQb `dU U]caQ] TU]ca^ U[ s\RYc^ TU Q_[YSQSYw]
TU[ @\_dUbc^ 9^\_[U\U]cQaY^) D^ ^RbcQ]cU' QTU\sb TU caQcQabU TU d]Q
^RbUaeQSYw] QZU]Q Q [Q ]^a\Q' TURU aUS^aTQabU `dU' U] c^T^ SQb^' [Q caYRdcQSYw]
\u]Y\Q TU[ .+ RYb TU [Q B@I TQas [dWQa Q d] cY_^ Y\_^bYcYe^ UVUScYe^ U] <b_QvQ'
bd_UaY^a' h' _^a U]TU' Q d] \U]^a @\_dUbc^ 9^\_[U\U]cQaY^) D^ bU XQ QSU_cQT^
UbcQ ^RbUaeQSYw])

-)( EcaQb ^RbUaeQSY^]Ub b^[YSYcQRQ] UgS[dYa [^b RU]UVYSY^b VYbSQ[Ub Q [Q @&;&Y TU[
Sw\_dc^ TU[ cY_^ UVUScYe^ \u]Y\^ TU caYRdcQSYw]) IY] U\RQaW^' b^] ^RbUaeQSY^]Ub
`dU TURU] aUSXQiQabU hQ `dU [Q ]^a\Q Ub U[ aUbd[cQT^ TU [Q caQ]b_^bYSYw] Q[
;UaUSX^ Y]cUa]^ TU [Q ;YaUScYeQ $K<% -+--*-0-.' Qbu S^\^ [Q Y]S^a_^aQSYw] Q UbcU
TU[ S^\_a^\Yb^ Q[SQ]iQT^ S^\^ ZdaYbTYSSYw] Y]cUWaQ]cU TU[ CQaS^ Y]S[dbYe^
b^RaU 8<FI TU [Q E9;< h U[ >(-+' bY] _^TUa S^]VUaYa d] caQcQ\YU]c^ TYVUaU]cU Q
TUcUa\Y]QTQb TUTdSSY^]Ub TYbcY]c^ TU[ `dU bU XdRYUaQ QS^aTQT^ Q ]YeU[
Y]cUa]QSY^]Q[)

.)( Eca^ Wad_^ TU ^RbUaeQSY^]Ub b^[YSYcQRQ `dU bU QT^_cQbU d]Q cUa\Y]^[^WuQ
d]YV^a\U Q [Q dcY[YiQTQ U] [Q B@I' Qbu S^\^ U] ^caQb ]^a\Qb caYRdcQaYQb' _QaQ UeYcQa
S^]VdbY^]Ub) D^ ^RbcQ]cU' \^cYe^b TU ctS]YSQ caYRdcQaYQ TUbQS^]bUZQ] QSU_cQa
UbcQ ^RbUaeQSYw] TQT^ `dU _aUSYbQ\U]cU UbcQ TYVUaU]cU cUa\Y]^[^WuQ TYVUaU]SYQ
U[ @\_dUbc^ 9^\_[U\U]cQaY^ TU ^caQb VYWdaQb Y\_^bYcYeQb TYbcY]cQb' S^\^ _dUTU
bUa U[ @\_dUbc^ b^RaU I^SYUTQTUb' U] [Q `dU [^b cta\Y]^b ]^ cYU]U] _^a `dt
S^Y]SYTYa)

/)( ?Q bYT^ \dh S^\x] QbY\Yb\^ [Q ^RbUaeQSYw] aU[QcYeQ Q [Q ]USUbYTQT TU
UbcQR[USUa d]Q QS[QaQSYw] b^RaU U[ eQ[^a Y]cUa_aUcQcYe^ TU [^b S^\U]cQaY^b
U\YcYT^b _^a [Q E9;< U] aU[QSYw] S^] U[ @\_dUbc^ 9^\_[U\U]cQaY^) JQ]c^ [Q
Ug_^bYSYw] TU \^cYe^b S^\^ U[ QacuSd[^ , TU [Q ]^a\Q XQ] bYT^ ^RZUc^ TU
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\^TYVYSQSYw] _QaQ Y]cU]cQa UbS[QaUSUa Q[ \sgY\^ Ubc^b Qb_USc^b' U] QaQb TU d]Q
\Qh^a bUWdaYTQT ZdauTYSQ)

JaQb U[ Q]s[YbYb TU [Qb ^RbUaeQSY^]Ub \sb WU]taYSQb' U] aU[QSYw] S^] [Q
Ug_^bYSYw] TU \^cYe^b' bU XQ aUSYRYT^ d]Q x]YSQ ^RbUaeQSYw]' aU\YcYTQ _^a [Q
7WU]SYQ JaYRdcQaYQ' `dU _a^_^]U bdbcYcdYa U[ cta\Y]^ jTYb\Y]dYak _^a jTYaY\Yak) ;YSXQ
^RbUaeQSYw] XQ bYT^ QSU_cQTQ)

HUb_USc^ Q[ Jucd[^ FaU[Y\Y]Qa' jDQcdaQ[UiQ h s\RYc^ TU Q_[YSQSYw]k' `dU
S^\_aU]TU [^b QacuSd[^b , Q .' [Qb ^RbUaeQSY^]Ub \sb aU[UeQ]cUb bU aUVYaYUa^] Q5

,() BQ aU\YbYw] bY] [u\YcUb Q [^b _aY]SY_Y^b h WduQb TU [Q E9;<) <] _QacYSd[Qa' bU
S^]bYTUaQ `dU TYSXQ aU\YbYw] Ub S^]caQaYQ Q [^b _aY]SY_Y^b TU aUbUaeQ TU [Uh h TU
bUWdaYTQT ZdauTYSQ) <bcQ ^RbUaeQSYw] ]^ XQ bYT^ QSU_cQTQ U] [Q \UTYTQ U] `dU [Q
;YaUScYeQ XQSU aUVUaU]SYQ Q [^b _aY]SY_Y^b h WduQb TU [Q E9;< U] bd S^]bYTUaQ]T^
-/)

-() <] bUWd]T^ [dWQa' H<FIEB h 9<E<' _a^_^]U] U[Y\Y]Qa TU[ QacuSd[^ ,), [Q
\U]SYw] Q jeYWU]cUb U] U[ \^\U]c^ TU[ TUeU]W^k _QaQ WQaQ]cYiQa `dU [Q
Y]cUa_aUcQSYw] bU aUQ[YSU TU V^a\Q TY]s\YSQ) ;YSXQb ^RbUaeQSY^]Ub XQ] bYT^
QSU_cQTQb _QaSYQ[\U]cU' \Q]cU]YU]T^ S^\^ aUVUaU]SYQ cU\_^aQ[ [Q VUSXQ TU
TUeU]W^ U] SdQ]c^ Q [Q Y]cUa_aUcQSYw] TU [Qb D^a\Qb \^TU[^ TU [Q E9;< h'
QSdTYU]T^ Q [Q Y]cUa_aUcQSYw] TY]s\YSQ TU [^b _aY]SY_Y^b h SaYcUaY^b TUaYeQT^b TU
[Q E9;< h [Q K<' XQRYt]T^bU \^TYVYSQ]T^' U] S^]bUSdU]SYQ' cQ]c^ U[ QacuSd[^ ,),
S^\^ [Q Ug_^bYSYw] TU \^cYe^b)

.() F^a x[cY\^' 7<;7= _[Q]cUQ Y]S[dYa U] U[ QacuSd[^ ,), `dU [Q Y]cUa_aUcQSYw] TU [Q
]^a\Q Y]cUa]Q cQ\RYt] bU aUQ[YSU TU S^]V^a\YTQT S^] [^b \QcUaYQ[Ub Uda^_U^b'
XQRYU]T^ bYT^ QSU_cQTQ UbcQ ^RbUaeQSYw] h \^TYVYSQT^ U[ QacuSd[^ U]
S^]bUSdU]SYQ)

<[ Jucd[^ @' j?USX^ Y\_^]YR[Uk' S^] d] b^[^ QacuSd[^' U[ /' aUSYRYw d]Q ^RbUaeQSYw]'
aUVUaYTQ Q [Q \^TYVYSQSYw] TU [Q aUTQSSYw] TU[ _aUSU_c^ S^] U[ VY] TU `dU Y]S[dhUaQ
d]Q aUVUaU]SYQ Q [Qb aU]cQb `dU YRQ] Q aUbd[cQa WaQeQTQb _^a U[ @\_dUbc^
9^\_[U\U]cQaY^) ;YSXQ ^RbUaeQSYw] ]^ XQ bYT^ QSU_cQTQ _dUbc^ `dU U[ QacuSd[^
/ S^]VYWdaQ U[ XUSX^ Y\_^]YR[U TU[ @\_dUbc^ 9^\_[U\U]cQaY^ S^\^ [Q ^RcU]SYw]
h [Q Y\_dcQSYw] TU aU]cQb) IUas U[ QacuSd[^ `dU aUWd[Q [Q RQbU Y\_^]YR[U U[ `dU
TUcUa\Y]U [Q SdQ]cYVYSQSYw] ^ \UTYSYw] TU[ XUSX^ Y\_^]YR[U' h' _^a cQ]c^' U[ `dU
TUcUa\Y]U [Qb aU]cQb eQ] Q bUa WaQeQTQb _^a U[ ]dUe^ Y\_dUbc^)

<[ Jucd[^ @@ aUWd[Q' U] bd QacuSd[^ 0' [Qb TUVY]YSY^]Ub h XQ bYT^ ^RZUc^ TU TYUSYbtYb
^RbUaeQSY^]Ub' bYU]T^ [Qb \sb aU[UeQ]cUb [Qb bYWdYU]cUb5

,() <] _aY\Ua [dWQa' cQ]c^ =@9 S^\^ [Q 9<E<' b^[YSYcQRQ] Y]S[dYa U] [Q TUVY]YSYw]
TU Y]bcad\U]c^ TU Y]eUabYw] Y]\^RY[YQaYQ d]Q aUVUaU]SYQ Ug_aUbQ Q [Qb U]cYTQTUb
bdZUcQb Q[ atWY\U] VYbSQ[ _aUeYbc^ U] [Q BUh ,,*-++4' TU -1 TU ^ScdRaU' _^a [Q `dU
bU aUWd[Q] [Qb I^SYUTQTUb 7]w]Y\Qb 9^cYiQTQb TU @]eUabYw] U] U[ CUaSQT^
@]\^RY[YQaY^) 7[ aUb_USc^' UbcQb ^RbUaeQSY^]Ub ]^ XQ] bYT^ QSU_cQTQb Q[ bUa
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Q]s[^W^ U[ S^]cU]YT^ TU [Q TUVY]YSYw] TU Y]bcad\U]c^ TU Y]eUabYw] Y]\^RY[YQaYQ S^]
U[ _aUeYbc^ U] [Q ;YaUScYeQ ^RZUc^ TU caQ]b_^bYSYw] h Q[ ]^ S^]bYTUaQabU QTUSdQT^
aUVUaYabU Q d]Q VYWdaQ ]QSY^]Q[ Ub_USuVYSQ SdQ]T^ [Q TUVY]YSYw] Q[SQ]iQ Q ^caQb
VYWdaQb ^ Y]bcad\U]c^b TU ^caQb ZdaYbTYSSY^]Ub Sdh^ [YbcQT^ ]^ aUbd[cQ VQScYR[U ]Y
QS^]bUZQR[U)

-() 7bY\Yb\^' =@9 _[Q]cUw `dU' U] [Q TUVY]YSYw] TU UbcQR[USY\YU]c^ _Ua\Q]U]cU
U] [Q `dU bU XQSU aUVUaU]SYQ Q[ C^TU[^ TU 9^]eU]Y^ JaYRdcQaY^ b^RaU [Q HU]cQ h
b^RaU U[ FQcaY\^]Y^ TU [Q E9;<' bU Y]ca^TdiSQ U[ \QcYi TU `dU bU caQcU TU bd
eUabYw] aUeYbQTQ U] U[ \^\U]c^ TU TUeU]W^ TU[ Y\_dUbc^) ;YSXQ ^RbUaeQSYw] ]^
XQ bYT^ QSU_cQTQ Q[ bUa S^Y]SYTU]cU S^] [Q ;YaUScYeQ h S^]V^a\U S^] U[ _aY]SY_Y^
TU [Q Y]cUa_aUcQSYw] TY]s\YSQ TU [^b S^]eU]Y^b' TU S^]V^a\YTQT S^] U[ ;UaUSX^
Y]cUa]QSY^]Q[)

.() F^a x[cY\^' [Q ;YaUSSYw] >U]UaQ[ TU IUWda^b _a^_^]U bdbcYcdYa U[ cta\Y]^
jU]cYTQTUb TU bUWda^bk _^a jU]cYTQTUb QbUWdaQT^aQbk' QSU_cs]T^bU TYSXQ
^RbUaeQSYw] h \^TYVYSs]T^bU c^TQb [Qb aUVUaU]SYQb _aUeYbcQb U] U[ cUgc^)

<] aU[QSYw] S^] U[ Jucd[^ @@@' b^RaU s\RYc^ bdRZUcYe^ h aUW[Qb TU bdZUSYw] $QacuSd[^b
1 Q 3%' [Qb ^RbUaeQSY^]Ub \sb aU[UeQ]cUb aUSYRYTQb VdUa^]5

,() <] _aY\Ua [dWQa' Q[Wd]Qb TU U[[Qb' b^[YSYcQRQ] Y]S[dYa U] [Q TUVY]YSYw] TU
U]cYTQTUb UgS[dYTQb Q [Qb S^^_UaQcYeQb) ;YSXQb ^RbUaeQSY^]Ub ]^ XQ] bYT^
QSU_cQTQb Q[ bUa Q]s[^W^ U[ S^]cU]YT^ TU [Q TUVY]YSYw] TU U]cYTQTUb UgS[dYTQb'
S^]cU]YT^ U] U[ 7]cU_a^hUSc^ TU BUh' S^] U[ _aUeYbc^ U] [Q ;YaUScYeQ ^RZUc^ TU
caQ]b_^bYSYw] h U] [Qb D^a\Qb C^TU[^ TU [Q E9;<) 7 \Qh^a QRd]TQ\YU]c^' ]^
Ub _^bYR[U ^c^aWQa d] caQcQ\YU]c^ TYbcY]c^ Q TUcUa\Y]QTQb U]cYTQTUb `dU Q`dU[
`dU XQ bYT^ QS^aTQT^ Y]cUa]QSY^]Q[\U]cU)

-() 7bY\Yb\^' =@9 h <N _[Q]cUQa^] `dU bU UgS[dhUaQ Q [Qb U]cYTQTUb _QaSYQ[\U]cU
_QacYSY_QTQb aQTYSQTQb U] cUaaYc^aY^ Ub_Qv^[ TU [Q _^bYRY[YTQT TU bUa S^]bYTUaQTQb
S^\^ bdbcYcdc^b TU[ S^]caYRdhU]cU) 7[ aUb_USc^' _^a \^cYe^b TU ctS]YSQ caYRdcQaYQ'
bU XQ UbcQR[USYT^ d] ^aTU] TU _aU[QSYw] U]caU [^b TYbcY]c^b S^]caYRdhU]cUb TU[
@\_dUbc^ `dU aQTYSQ] U] cUaaYc^aY^ Ub_Qv^[ h `dU' Q UgSU_SYw] TU [Q U]cYTQT
\QcaYi x[cY\Q' bU S^]VYWdaQ U] c^a]^ Q Q`dU[[Q U]cYTQT `dU cU]WQ \Qh^a eQ[^a
S^]cQR[U TU [^b QScYe^b \QcUaYQ[Ub TU]ca^ TU[ Wad_^ Ub_Qv^[' bY] `dU XQhQ
\^cYe^b `dU ZdbcYVY`dU] `dU bU UgS[dhQ Q [Qb U]cYTQTUb _QaSYQ[\U]cU _QacYSY_QTQb)

F^a bd _QacU' aUb_USc^ Q[ Jucd[^ @L `dU aUWd[Q [Q 8QbU Y\_^]YR[U' U] bdb QacuSd[^b
4 Q ,0' SQRU TUbcQSQa [Qb bYWdYU]cUb ^RbUaeQSY^]Ub5

,() <] _aY\Ua [dWQa' bU XQ b^[YSYcQT^ \^TYVYSQa U[ QacuSd[^ ,,' aU[QcYe^ Q [Q UgS[dbYw]
TU [Q aU]cQ TUaYeQTQ TU[ caQ]b_^acU \QaucY\^ Y]cUa]QSY^]Q[' S^] U[ VY] TU Q\_[YQa
U[ s\RYc^ ^RZUcYe^ TU[ \Yb\^) ;YSXQ ^RbUaeQSYw] ]^ XQ bYT^ QSU_cQTQ Q[ bUa
S^Y]SYTU]cU [Q aUTQSSYw] TU[ 7]cU_a^hUSc^ TU BUh S^] U[ QacuSd[^ TU [Q ;YaUScYeQ
^RZUc^ TU caQ]b_^bYSYw]) I^[^ _^Tas] bUa aU]cQb UgS[dYTQb [Qb TUaYeQTQb TU[
caQ]b_^acU \QaucY\^ Y]cUa]QSY^]Q[ h' \sb _QacYSd[Qa\U]cU' [Qb TUaYeQTQb
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x]YSQ\U]cU TU [Qb QScYeYTQTUb _aUeYbcQb U] U[ aUVUaYT^ QacuSd[^ ,,' cU]YU]T^ TYSX^
[YbcQT^ SQasScUa UgXQdbcYe^)

-() 7bY\Yb\^' 7<;7= h <N' U]caU ^caQb' _[Q]cUQa^] `dU bU Y]S[dhUaQ U] [Q
UgS[dbYw] TU aU]cQb eY]Sd[QTQ Q [Q bdbcQ]SYQ `dU [^b QScYe^b QVUSc^b Q
S^]SUbY^]Ub QT\Y]YbcaQcYeQb TURU] S^\_dcQa S^\^ QScYe^b \QcUaYQ[Ub) 7[
aUb_USc^' ]^ bU XQ] QSU_cQT^ [Qb ^RbUaeQSY^]Ub _[Q]cUQTQb TQT^ `dU U[ QacuSd[^
Ub S^Y]SYTU]cU S^] [Q ;YaUScYeQ) <] c^T^ SQb^' TU S^]V^a\YTQT S^] U[ QacuSd[^ ,),
TU[ 7]cU_a^hUSc^ TU BUh' [Q Y]cUa_aUcQSYw] bU aUQ[YiQas TU S^]V^a\YTQT S^] [^b
9^\U]cQaY^b TU [Q E9;<' XQSYU]T^ Y]]USUbQaY^ Y]S^a_^aQa c^TQb [Qb
Ub_USYQ[YTQTUb _aUeYbcQb U] [^b 9^\U]cQaY^b U] ]dUbcaQ ]^a\QcYeQ Y]cUa]Q)
7bY\Yb\^' [^b \Yb\^b ^RbUaeQ]cUb bdWYaYUa^] `dU bU S^]bYTUaQbU S^\^
caQRQZQT^aUb QT\YbYR[Ub' Q UVUSc^b TU UbcU QacuSd[^' Q [^b U\_[UQT^b TU U\_aUbQb
TU caQRQZ^ cU\_^aQ[ h TU S^\_QvuQb bdRS^]caQcYbcQb) 7[ aUb_USc^' UbcQ
^RbUaeQSYw] ]^ XQ bYT^ QSU_cQTQ Q[ ]^ _^TUa XQSUa UgSU_SY^]Ub bUSc^aYQ[Ub `dU
]^ S^Y]SYTQ] S^] U[ caQcQ\YU]c^ QS^aTQT^ Y]cUa]QSY^]Q[\U]cU)

.() F^a x[cY\^' 9<E< JU]UaYVU ^ 9<E< _a^_dbYUa^] Y\_[U\U]cQa _^aSU]cQZUb
Y]SaU\U]cQT^b TU UgS[dbYw] TU aU]cQb eY]Sd[QTQ Q [Q bdbcQ]SYQ' cQ]c^ _QaQ [^b
WQbc^b TU _Uab^]Q[ Y]SdaaYT^b U] 9Q]QaYQb S^\^ _QaQ U[ eQ[^a TU [^b QScYe^b
cQ]WYR[Ub bYcdQT^b U] U[ QaSXY_Yt[QW^) ;YSXQb ^RbUaeQSY^]Ub ]^ XQ] bYT^
QSU_cQTQb hQ `dU ]Y [Q ;YaUScYeQ ^RZUc^ TU caQ]b_^bYSYw] ]Y [Qb ]^a\Qb TU [Q
E9;< _Ua\YcU] dcY[YiQa _^aSU]cQZUb TYbcY]c^b TU [^b QS^aTQT^b Q UVUSc^b TU [Q
UgS[dbYw] TU aU]cQb eY]Sd[QTQ Q [Q bdbcQ]SYQ)

<] aU[QSYw] S^] U[ Jucd[^ L' j;UcUa\Y]QSYw] TU [^b Y\_dUbc^b SdRYUac^b
QZdbcQT^bk' `dU QRQaSQ [^b QacuSd[^b ,1 Q -,' [Qb _aY]SY_Q[Ub ^RbUaeQSY^]Ub
V^a\d[QTQb VdUa^] [Qb bYWdYU]cUb5

,)( <] _aY\Ua [dWQa' S^] SQasScUa \Qh^aYcQaY^' bU _UTuQ [YbcQa c^TQb Q`dU[[Qb
VYWdaQb Y\_^bYcYeQb ^ caYRdcQaYQb Ub_Qv^[Qb `dU _dTYUaQ] cU]Ua SQRYTQ U] [Q
TUVY]YSYw] TU jY\_dUbc^b SdRYUac^bk' cQ[Ub S^\^ [^b WaQes\U]Ub cU\_^aQ[Ub Q [Qb
U]cYTQTUb TU SatTYc^ ^ Q [Qb U]UaWtcYSQb) <bcQb ^RbUaeQSY^]Ub ]^ VdUa^]
QSU_cQTQb TQT^ `dU' U] c^T^ SQb^' TUcUa\Y]Qa bY d]Q VYWdaQ caYRdcQaYQ S^]SaUcQ
Sd\_[U ^ ]^ [Q TUVY]YSYw] TU Y\_dUbc^ SdRYUac^ aU`dYUaU TU d] Q]s[YbYb
Y]TYeYTdQ[YiQT^' QcU]TYU]T^ Q [Q S^]VYWdaQSYw] ZdauTYSQ TU SQTQ Y\_dUbc^) F^a U[[^'
]^ bU S^]bYTUaw ^_^acd]^ Y]ca^TdSYa U] [Q ]^a\Q d] [YbcQT^ TU [^b Y\_dUbc^b `dU
_^TauQ] Sd\_[Ya [Q TUVY]YSYw] TU Y\_dUbc^ SdRYUac^' TURYT^ Q [Q Y\_^bYRY[YTQT TU
TQa d]Q aUb_dUbcQ UgXQdbcYeQ Q c^TQb [Qb SQcUW^auQb `dU _dTYUaQ] Sd\_[Ya [Q
aUVUaYTQ TUVY]YSYw])

-)( F^a ^ca^ [QT^' [Q 7<8 _[Q]cUw `dU U[ QacuSd[^ ,3 TURUauQ aUS^WUa ]^ b^[^ U[
WQbc^ _^a Y\_dUbc^ TYVUaYT^ `dU VYWdaU aUWYbcaQT^ U] [Q SdU]cQ TU _taTYTQb h
WQ]Q]SYQb TU [Q U]cYTQT S^]bcYcdcYeQ bY]^ cQ\RYt] [^b `dU bU WU]UaU] U] U[
_a^SUb^ TU S^]V^a\QSYw] TU [^b UbcQT^b VY]Q]SYUa^b S^]b^[YTQT^b) IY] U\RQaW^'
[Q SdUbcYw] _[Q]cUQTQ _^a [Q 7<8 bU TUb_aU]TU TU [Q _a^_YQ Y]cUa_aUcQSYw]
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S^]Zd]cQ TU [^b QacuSd[^b 4 h 0. TU[ 7]cU_a^hUSc^ TU BUh' _^a [^ `dU ]^ bU XQ
QSU_cQT^ [Q ^RbUaeQSYw])

.)( 7bY\Yb\^' d]Q ^RbUaeQSYw] V^a\d[QTQ _^a [Q 7WU]SYQ JaYRdcQaYQ Ub_USYVYSQ
`dU' aUb_USc^ TU [Q U[USSYw] TU _taTYTQb QT\YbYR[Ub' U[ UZUaSYSY^ TU [Q ^_SYw]
$QacuSd[^ ,4% TURUauQ U]cU]TUabU XUSX^ Q[ QacuSd[^ /3) <bcQ ^RbUaeQSYw] bU XQ
QSU_cQT^ _QaSYQ[\U]cU h bU XQ S^]bYTUaQT^ ^_^acd]^ XQSUa aUVUaU]SYQ Q `dU
TYSXQ ^_SYw] b^[^ _dUTU UZUaSYcQabU d]Q eUi)

/)( <] x[cY\^ [dWQa' I<EF7D ^RbUaew `dU U[ QacuSd[^ ,3)- TURUauQ XQSUa
aUVUaU]SYQ cQ]c^ Q WQbc^b _^a Y\_dUbc^ TYVUaYT^ S^\^ Q Y]WaUb^b _^a Y\_dUbc^
TYVUaYT^' U] [u]UQ S^] [^ TYb_dUbc^ U] [Qb D^a\Qb \^TU[^ TU [Q E9;<) ;YSXQ
^RbUaeQSYw] XQ bYT^ QSU_cQTQ' \^TYVYSs]T^bU [Q ]^a\Q U] S^]bUSdU]SYQ)

<[ Jucd[^ L@' jJY_^ Y\_^bYcYe^ UVUScYe^k' `dU S^\_aU]TU U[ QacuSd[^ --' ]^ aUSYRYw
^RbUaeQSYw] Q[Wd]Q)

IY] U\RQaW^' U[ Jucd[^ L@@' j;UdTQ caYRdcQaYQk' S^\_aU]bYe^ TU [^b QacuSd[^b -. Q
.+' VdU ^RZUc^ TU \x[cY_[Ub ^RbUaeQSY^]Ub' bYU]T^ [Qb \sb aU[UeQ]cUb [Qb
bYWdYU]cUb5

,)( ;^b TU [Qb ^RbUaeQSY^]Ub _a^_^]uQ] [Q Y]S[dbYw] TU Vwa\d[Qb \QcU\scYSQb U]
U[ QacuSd[^ -/' U] [u]UQ S^] [^ TYb_dUbc^ U] U[ QacuSd[^ -2 TU [Q ;YaUScYeQ) D^
^RbcQ]cU' _^a SdUbcY^]Ub TU ctS]YSQ [UWYb[QcYeQ' bU XQ ^_cQT^ _^a \Q]cU]Ua [Q
TUbSaY_SYw] TU[ Ss[Sd[^ bY] [Q Y]S[dbYw] TU [Q USdQSYw] U] [Q ]^a\Q' [^ `dU Ub \sb
S^XUaU]cU S^] [Q _asScYSQ ]^a\QcYeQ Ub_Qv^[Q)

-)( F^a ^ca^ [QT^' U] aU[QSYw] S^] U[ Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[' eQaYQb
^RbUaeQSY^]Ub Ug_aUbQa^] [Q ]USUbYTQT TU Y]S[dYa U] U[ QacuSd[^ -0 [Q _a^XYRYSYw]
TU QcaYRdYa Q [Qb b^SYUTQTUb UgcaQ]ZUaQb S^]ca^[QTQb [^b Y\_dUbc^b SdRYUac^b
Y]S[dYT^b U] [^b UbcQT^b VY]Q]SYUa^b TU d] S^]caYRdhU]cU Ub_Qv^[' _^a Q_[YSQSYw]
TU d] atWY\U] TU caQ]b_QaU]SYQ VYbSQ[ Y]cUa]QSY^]Q[) <bcQb ^RbUaeQSY^]Ub
UbcQRQ] c^cQ[\U]cU Q[Y]UQTQb S^] [Qb >duQb 7T\Y]YbcaQcYeQb TU [Q E9;<
_dR[YSQTQb U[ ,2 TU Zd[Y^ TU -+-.' _^a [^ `dU bU U]cU]TYw S^]eU]YU]cU \QcYiQa U]
UbU bU]cYT^ U[ SYcQT^ QacuSd[^' QSU_cs]T^bU [Q ^RbUaeQSYw])

.)( 7bY\Yb\^' bU ^RbUaew YWdQ[\U]cU [Q ]USUbYTQT TU \^TYVYSQa U[ QacuSd[^ -0
_QaQ aUWd[Qa TU \Q]UaQ Ub_USuVYSQ' U] U[ Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[' U[
_Uau^T^ Y\_^bYcYe^ TU caQ]bYSYw]) D^ ^RbcQ]cU' TQT^ `dU U] U[ QacuSd[^ 0.' aU[QcYe^
Q[ _Uau^T^ Y\_^bYcYe^ TU caQ]bYSYw]' hQ bU Y]S[dhU U[ QacuSd[^ 1' aU[QcYe^ Q [^b
bdZUc^b _QbYe^b' bU U]cU]TYw d]Q aUVUaU]SYQ bdVYSYU]cU h' _^a cQ]c^' ]^ bU QSU_cw
[Q ^RbUaeQSYw])

/)( HUb_USc^ TU[ QacuSd[^ -0 cQ\RYt] bU XQ _a^_dUbc^ UbcQR[USUa S^\^ Ubcs]TQa
S^]cQR[U' Q UVUSc^b TU[ Ss[Sd[^ TU[ Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[' [Q
]^a\QcYeQ S^]cQR[U Q_[YSQR[U U] cUaaYc^aY^ Ub_Qv^[' U] [dWQa TU [Q ]^a\Q TU
S^]cQRY[YTQT dcY[YiQTQ U] [Q U[QR^aQSYw] TU [^b UbcQT^b VY]Q]SYUa^b S^]b^[YTQT^b
TU [Q U]cYTQT \QcaYi x[cY\Q) IY] U\RQaW^' ]^ bU QSU_cw [Q ^RbUaeQSYw] TQT^ `dU
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U] [u]UQ S^] [Qb SYcQTQb >duQb 7T\Y]YbcaQcYeQb TU [Q E9;<' _dR[YSQTQb U[ ,2 TU
Zd[Y^ TU -+-.' d] Y\_dUbc^ S^\_[U\U]cQaY^ ]QSY^]Q[ Sd\_[U S^] U[ SaYcUaY^
S^]cQR[U bY ^_cQ _^a dcY[YiQa U[ Ubcs]TQa S^]cQR[U _aUeYbc^ U] U[ QacuSd[^ . TU [Qb
D^a\Qb \^TU[^' Ub TUSYa' bY bU c^\Q S^\^ aUbd[cQT^ S^]cQR[U TU [Q U]cYTQT'
Q]cUb TU U[Y\Y]QSY^]Ub Y]caQWad_^' U[ TUcUa\Y]QT^ S^] QaaUW[^ Q [Q ]^a\Q TU
S^]cQRY[YTQT dcY[YiQTQ U] [Q U[QR^aQSYw] TU [^b UbcQT^b VY]Q]SYUa^b S^]b^[YTQT^b
TU [Q U]cYTQT \QcaYi x[cY\Q) <] c^T^ SQb^ U[ QacuSd[^ -0)- bu S^]cYU]U [Q _^bYRY[YTQT
TU QSdTYa Q[ aUbd[cQT^ S^]cQR[U TU [Q U]cYTQT' TUcUa\Y]QT^ S^] QaaUW[^ Q [Q ]^a\Q
S^]cQR[U Ub_Qv^[Q' S^] SQasScUa bdRbYTYQaY^)

0)( ?Qh `dU TUbcQSQa d]Q ^RbUaeQSYw] aUSYRYTQ TU [Q 7WU]SYQ JaYRdcQaYQ' U]
aU[QSYw] S^] [Q aUVUaU]SYQ Q[ Q_QacQT^ 1 TU[ QacuSd[^ ,3' SdQ]T^ TURUauQ bUa U[
Q_QacQT^ 2 TU[ SYcQT^ QacuSd[^) IU XQ QSU_cQT^ UbcQ ^RbUaeQSYw]' \^TYVYSs]T^bU
[Q aUVUaU]SYQ)

1)( F^a x[cY\^' cQ\RYt] bU XQ QSU_cQT^ U[ SQ\RY^ _a^_dUbc^ _^a =@9 U] U[
Q_QacQT^ 1 TU[ QacuSd[^ -/' Q [^b UVUSc^b TU bY\_[YVYSQa [Q aUTQSSYw] h \^TYVYSQa [Q
aUVUaU]SYQ Q[ @\_dUbc^ 9^\_[U\U]cQaY^ _QaQ TUcUa\Y]Qa `dU bUQ !QTYSY^]Q[!)
<VUScYeQ\U]cU' U] TYSX^ Q_QacQT^ bU \^TYVYSw [Q aUTQSSYw] U] UbU bU]cYT^)

HUb_USc^ TU[ bYWdYU]cU Jucd[^' U[ L@@@ jFUau^T^ Y\_^bYcYe^ h TUeU]W^k' `dU QRQaSQ
[^b QacuSd[^b ., h .-' b^[^ bU aUSYRYw d]Q ^RbUaeQSYw]) IU caQcQ TU [Q ^RbUaeQSYw]
aUb_USc^ TU[ _Uau^T^ Y\_^bYcYe^ V^a\d[QTQ _^a [Q 7WU]SYQ JaYRdcQaYQ' `dU
bUvQ[QRQ `dU' caQcs]T^bU TU U]cYTQTUb `dU caYRdcU] _^a U[ @\_dUbc^ b^RaU
I^SYUTQTUb U] _UaY^T^b TYbcY]c^b Q[ Qv^ ]QcdaQ[' [Q ]^ S^Y]SYTU]SYQ U]caU U[
_UaY^T^ Y\_^bYcYe^ Q UVUSc^b TU[ @\_dUbc^ b^RaU I^SYUTQTUb h U[ @\_dUbc^
9^\_[U\U]cQaY^ _dUTU _[Q]cUQa _a^R[U\Qb TU WUbcYw] TU[ @\_dUbc^) IY]
U\RQaW^' ]^ _dUTU QSU_cQabU UbcQ ^RbUaeQSYw] hQ `dU UbcQ _^cU]SYQ[
S^\_[YSQSYw] Ub S^]bUSdU]SYQ TU [Q ^R[YWQTQ caQ]b_^bYSYw] Q[ TUaUSX^ Y]cUa]^ TU
[Q ;YaUScYeQ' Qbu S^\^ [Q Y]S^a_^aQSYw] Q UbcU TU[ S^\_a^\Yb^ Q[SQ]iQT^ S^\^
ZdaYbTYSSYw] Y]cUWaQ]cU TU[ CQaS^ Y]S[dbYe^ b^RaU 8<FI TU [Q E9;< h U[ >(-+' ]^
bYU]T^ S^]eU]YU]cU \^TYVYSQa UbcU UgcaU\^ Q VY] TU WQaQ]cYiQa d]Q Q_[YSQSYw]
YTt]cYSQ U] c^TQb [Qb ZdaYbTYSSY^]Ub Y\_[YSQTQb)

<[ Jucd[^ @M' aUVUaYT^ Q [Q ]^ UgYWYRY[YTQT TU[ @\_dUbc^ 9^\_[U\U]cQaY^' h `dU
QRQaSQ [^b QacuSd[^b .. h ./' aUSYRYw eQaYQb ^RbUaeQSY^]Ub' aUVUaYTQb [Q WaQ]
\Qh^auQ TU U[[Qb Q Y]ca^TdSYa d]Q S[sdbd[Q Q]s[^WQ Q [Q aUS^WYTQ U] U[ QacuSd[^ .-
TU [Q ;YaUScYeQ -+--*-0-.' `dU WQaQ]cYSU [Q Q_[YSQSYw] TU SdQ[`dYUa ^ca^ _dUac^
bUWda^ TUaYeQT^ TU d] jQSdUaT^ Y]cUa]QSY^]Q[ QT\YbYR[U b^RaU _dUac^b bUWda^bk)
<bcQ ^RbUaeQSYw] VdU QSU_cQTQ' \^TYVYSs]T^bU U[ cucd[^ TU[ QacuSd[^ ./ $`dU
Q]cUaY^a\U]cU bU TU]^\Y]QRQ jD^ UgYWYRY[YTQT TU[ Y\_dUbc^ S^\_[U\U]cQaY^
_aY\QaY^k h _QbQ Q [[Q\QabU jD^ UgYWYRY[YTQT TU[ Y\_dUbc^ S^\_[U\U]cQaY^k%
QvQTYt]T^bU [^b Q_QacQT^b . h / Q[ QacuSd[^ ./)

F^a ^ca^ [QT^' bU ^RbUaew cQ\RYt] [Q ]USUbYTQT TU QSU_cQa [Q Q_[YSQSYw] TU UbcU
_dUac^ bUWda^ Q caQetb TU d] \USQ]Yb\^ TU SUacYVYSQSYw] TU [Qb Qdc^aYTQTUb
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VYbSQ[Ub S^\_UcU]cUb TU[ <bcQT^ ^ ZdaYbTYSSYw] U] `dU bU ^_UaU T^]TU bU
ZdbcYVY`dU `dU cQ[ SQ[YVYSQSYw] Ub S^]bYbcU]cU S^] [Qb D^a\Qb C^TU[^ TU [Q E9;<'
h' _^a cQ]c^' Sd\_[U U[ aU`dYbYc^ UgYWYT^ _^a [Q ]^a\Q) IY] U\RQaW^' ]^ bU QSU_cw
[Q ^RbUaeQSYw] TQT^ `dU U[ \USQ]Yb\^ _QaQ U]cU]TUa `dU [Qb ZdaYbTYSSY^]Ub
cYU]U] U] bdb ]^a\Qb U`dYeQ[U]SYQ Q[ Ubcs]TQa ]USUbQaY^ Ub U[ [[Q\QT^ jFUUa
HUeYUfk' Q _QbQa U] U[ bU]^ TU[ CQaS^ @]S[dbYe^ TU [Q E9;<)

7 S^]cY]dQSYw]' h U] aU[QSYw] S^] U[ Jucd[^ M' TU aUWu\U]Ub Ub_USYQ[Ub' QacuSd[^b
.0 Q /1' [Qb ^RbUaeQSY^]Ub aUSYRYTQb VdUa^] bYUcU5

,)( 7[Wd]Qb bU aUVUauQ] Q `dU [Q TUVY]YSYw] TU U]cYTQT TU Y]eUabYw] TU bUWda^b ]^
cdeYUbU UVUSc^b x]YSQ\U]cU U] U[ QacuSd[^ U] U[ `dU bU aUS^WU' bY]^ `dU VdUbU
Q_[YSQR[U Q c^TQ [Q ]^a\Q' TU \Q]UaQ `dU bU UgS[dhQ TU [Qb TUVY]YSY^]Ub TU
U]cYTQT \QcaYi Y]cUa\UTYQ h TU U]cYTQT \QcaYi _QaSYQ[\U]cU _QacYSY_QTQ) IY]
U\RQaW^' [Q ]^a\Q Ub_Qv^[Q caQb_^]U [^ \Yb\^ `dU UgYWU [Q ;YaUScYeQ' h bU XQ
Y]S[dYT^ Ug_aUbQ\U]cU U] [Qb TUVY]YSY^]Ub TU U]cYTQT \QcaYi Y]cUa\UTYQ h U]cYTQT
\QcaYi _QaSYQ[\U]cU _QacYSY_QTQ `dU [Qb U]cYTQTUb TU Y]eUabYw] TU bUWda^b ]^
_^Tas] Y]S[dYabU U] TYSXQb TUVY]YSY^]Ub cQ[ h S^\^ Ub UgYWYT^ Q ]YeU[ Y]cUa]QSY^]Q[)

-)( EcaQ ^RbUaeQSYw] bU aUVUauQ Q[ \tc^T^ TU Ss[Sd[^ TU [Q SYVaQ TU ]UW^SY^b TU
[^b Wad_^b VdbY^]QT^b Q UVUSc^b TU U]cU]TUa[^b S^\_aU]TYT^b U] U[ s\RYc^
bdRZUcYe^ TU [Q ]^a\Q) 7d]`dU [Q aUTQSSYw] ]^ Ub YTt]cYSQ Q [Q TQTQ _^a [Q
;YaUScYeQ $[^ `dU UaQ ^RbUaeQT^%' bU XQ QS[QaQT^ `dU [Q \Yb\Q caQcQ TU VQSY[YcQa h
QS[QaQa [Q V^a\Q TU Ss[Sd[^ TU[ d\RaQ[ cQ[ h S^\^ Q_QaUSU bUvQ[QT^ U] [^b
9^\U]cQaY^b TU [Qb HUW[Qb C^TU[^) D^ bU QSU_cw [Q ^RbUaeQSYw])

<[ Jucd[^ M@ bU aUVYUaU Q ^R[YWQSY^]Ub V^a\Q[Ub) <]W[^RQ [^b QacuSd[^b /2 h /3) BQ
WaQ] \Qh^auQ TU ^RbUaeQSY^]Ub aUSYRYTQb _a^SUTU] TU [Q 7WU]SYQ JaYRdcQaYQ5

,)( HUb_USc^ TU[ QacuSd[^ /2 bU V^a\d[w d]Q ^RbUaeQSYw] aU[QcYeQ Q Y]S^a_^aQa Q [Q
]^a\Q Ub_Qv^[Q d]Q TYb_^bYSYw] caQ]bYc^aYQ `dU _Ua\YcQ [Q _aUbU]cQSYw] TU [Q
TUS[QaQSYw] Y]V^a\QcYeQ TU \Q]UaQ bY\_[YVYSQTQ' _a^_^aSY^]s]T^bU [Q Y]V^a\QSYw]
_^a ZdaYbTYSSYw]' U] [dWQa TU _^a U]cYTQT S^]bcYcdcYeQ' U] Q`dU[[^b SQb^b U] [^b
`dU ]^ bdaZQ [Q ^R[YWQSYw] TU _QW^ TU Y\_dUbc^ \u]Y\^ U] [Q ZdaYbTYSSYw]
S^aaUb_^]TYU]cU) D^ bU QSU_cw UbcQ ^RbUaeQSYw]' `dUTQ]T^ _U]TYU]cU TU
Y]S^a_^aQa' U] bd SQb^' U] U[ TUbQaa^[[^ aUW[Q\U]cQaY^ TU [Q BUh `dU
UeU]cdQ[\U]cU bU Q_adURU)

-)( 7bY\Yb\^ bU ^RbUaew `dU' TQT^ `dU SdQ[`dYUa U]cYTQT S^]bcYcdcYeQ TURU
S^\d]YSQa Q [Q 7T\Y]YbcaQSYw] caYRdcQaYQ [Q YTU]cYVYSQSYw] h U[ _Qub ^ cUaaYc^aY^ TU
aUbYTU]SYQ TU [Q U]cYTQT \QcaYi x[cY\Q ^ TU [Q U]cYTQT TUbYW]QTQ _QaQ _aUbU]cQa
[Q TUS[QaQSYw]' TURUauQ XQRUa d] _[Qi^ _QaQ U[[^) IU QSU_cw [Q ^RbUaeQSYw]'
TUZs]T^bU [Q TUcUa\Y]QSYw] TU[ _[Qi^ _QaQ TUbQaa^[[^ aUW[Q\U]cQaY^ _^bcUaY^a)

.)( <] x[cY\^ [dWQa' bU bdWYaYw U[ UbcQR[USY\YU]c^ TU d] atWY\U] bQ]SY^]QT^a _QaQ
[Q VQ[cQ TU S^\d]YSQSYw] TU [Q YTU]cYTQT h U[ _Qub ^ cUaaYc^aY^ TU aUbYTU]SYQ TU [Q
U]cYTQT \QcaYi x[cY\Q ^ TU [Q U]cYTQT TUbYW]QTQ _QaQ _aUbU]cQa [Q TUS[QaQSYw]
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Y]V^a\QcYeQ) IU QSU_cw ]dUeQ\U]cU [Q ^RbUaeQSYw]' QvQTYt]T^bU Q[ QacuSd[^ /2
d] Q_QacQT^ 2 S^] U[ SYcQT^ atWY\U] bQ]SY^]QT^a)

<] U[ Jucd[^ M@@' j>UbcYw] TU[ Y\_dUbc^k' U] bdb QacuSd[^b /4 h 0+' U[ _aY\Ua^ TU
U[[^b Ub U[ `dU \Qh^a ]x\Ua^ TU ^RbUaeQSY^]Ub XQ aUSYRYT^) ;UbcQSQ] T^b TU
U[[Qb' `dU XQ] bYT^ QSU_cQTQb) BQ _aY\UaQ bU aUVYUaU' U] SQb^ TU Qdc^[Y`dYTQSYw]
TU[ @\_dUbc^ 9^\_[U\U]cQaY^' `dU bU dcY[YSU UgS[dbYeQ\U]cU U[ \^TU[^ Q_a^RQT^
_QaQ U[ UZUaSYSY^ S^aaUb_^]TYU]cU' bdWYaYt]T^bU U[Y\Y]Qa [Q aUVUaU]SYQ Q [Q
_^bYRY[YTQT TU dcY[YiQa U[ \^TU[^ TU[ UZUaSYSY^ Q]cUaY^a) IU XQ QSU_cQT^ TYSXQ
^RbUaeQSYw] h bU XQ U[Y\Y]QT^ U[ _saaQV^ bUWd]T^ TU[ Q_QacQT^ , TU[ QacuSd[^ /4)

BQ bUWd]TQ ^RbUaeQSYw] bU aUVUauQ Q [Q ]USUbYTQT TU QS[QaQa bY' U] c^T^ SQb^' [Q
Qdc^[Y`dYTQSYw]' TURU bUa _aUbU]cQTQ _^a U[ bdbcYcdc^ TU[ S^]caYRdhU]cU bY [^
XdRYUaU) <bcQ ^RbUaeQSYw] bU XQ QSU_cQT^ _QaSYQ[\U]cU' h bU XQ ^_cQT^ _^a
\^TYVYSQa [Q Ug_^bYSYw] TU \^cYe^b Q UVUSc^b \UaQ\U]cU QS[QaQc^aY^b) <[ bdbcYcdc^
cQ\RYt] Ub S^]caYRdhU]cU' h TURUas _aUbU]cQa [Q TUS[QaQSYw] caYRdcQaYQ _^a bd
_a^_YQ S^]TYSYw] TU cQ[' QTU\sb TU _^a bd S^]TYSYw] TU bdbcYcdc^ U] [Q \UTYTQ
`dU U[ bdbcYcdc^ TU[ S^]caYRdhU]cU Ub Q`dU[ `dU TURU Sd\_[Ya cQ]c^ [Qb
^R[YWQSY^]Ub V^a\Q[Ub S^\^ \QcUaYQ[Ub TU Q`dU[ Q[ `dU bdbcYcdhU)

<[ Jucd[^ M@@@' j=QSd[cQTUb TU [Q 7T\Y]YbcaQSYw] _QaQ TUcUa\Y]Qa [Q RQbU
Y\_^]YR[Uk' S^] d] b^[^ QacuSd[^' U[ 0-' VdU ^RZUc^ TU d]Q ^RbUaeQSYw] TU [Q
7WU]SYQ JaYRdcQaYQ `dU XQ bYT^ QSU_cQTQ)

<[ Jucd[^ M@L' jD^a\Qb Ub_USYQ[Ub TU _aY\UaQ Q_[YSQSYw]k' XQ aUSYRYT^ ]d\Ua^bQb
^RbUaeQSY^]Ub h' U] _QacYSd[Qa' bdb SY]S^ QacuSd[^b $QacuSd[^b 0. Q 02%) BQb \sb
aU[UeQ]cUb VdUa^]5

,)( IU XQ ^RbUaeQT^ [Q ]USUbYTQT TU Ub_USYVYSQa `dU U[ _Uau^T^ Y\_^bYcYe^ TU
caQ]bYSYw] Q `dU bU aUVYUaU U[ QacuSd[^ 0. bU Y]YSYQ U] c^T^ SQb^ d]Q eUi VY]Q[YiQT^
U[ _Uau^T^ caQ]bYc^aY^ aUVUaYT^ U] U[ QacuSd[^ 01 $`dU bd_^]U [Q ]^ UgYWYRY[YTQT TU[
Y\_dUbc^ S^\_[U\U]cQaY^ XQbcQ ., TU TYSYU\RaU TU -+-1 U] [Q \UTYTQ U] `dU
bU Sd\_[Q] [^b _Qas\Uca^b TUVY]YT^b S^]V^a\U Q [Q TUS[QaQSYw] TU[ Y]V^a\U _Qub
_^a _Qub%) IU XQ QSU_cQT^ [Q ^RbUaeQSYw]' Y]ca^TdSYt]T^bU d] _saaQV^ bUWd]T^
U] U[ Q_QacQT^ , TU[ QacuSd[^ 0.)

-)( IU XQ ^RbUaeQT^ [Q ]USUbYTQT TU \^TYVYSQa [Q Ug_aUbYw] jUbcQT^b S^]cQR[Ubk
_^a jUbcQT^b VY]Q]SYUa^bk' _^a S^XUaU]SYQ S^] U[ aUbc^ TU[ QacYSd[QT^' [^ SdQ[ XQ
bYT^ YWdQ[\U]cU QSU_cQT^)

.)( IU XQ QSU_cQT^ QbY\Yb\^ [Q \^TYVYSQSYw] _a^_dUbcQ _^a [Qb ^RbUaeQSY^]Ub
`dU \Q]YVUbcQRQ] [Q ]USUbYTQT TU SQ\RYQa [Q Ug_aUbYw] jUbcQT^b S^]b^[YTQT^bk
_^a [Q \sb Q_a^_YQTQ $_^a S^]bcQa U] U[ QacuSd[^ 4% jUbcQT^b VY]Q]SYUa^b
_aU_QaQT^b S^]V^a\U Q [Q ]^a\Q TU S^]cQRY[YTQT VY]Q]SYUaQ QSU_cQR[U ^
Qdc^aYiQTQ dcY[YiQTQ U] [Q U[QR^aQSYw] TU [^b UbcQT^b VY]Q]SYUa^b S^]b^[YTQT^b TU
[Q U]cYTQT \QcaYi x[cY\Qk)
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/)( IU ^RbUaew QbY\Yb\^ [Q ]USUbYTQT TU UbcQR[USUa _^aSU]cQZUb Y]SaU\U]cQT^b
TU UgS[dbYw] TU aU]cQb _^a bdbcQ]SYQ _QaQ [^b WQbc^b TU _Uab^]Q[ Y]SdaaYT^b U]
9Q]QaYQb h U[ eQ[^a TU [^b QScYe^b cQ]WYR[Ub bYcdQT^b U] U[ QaSXY_Yt[QW^) D^ bU XQ
QSU_cQT^ UbcQ ^RbUaeQSYw]' _aY]SY_Q[\U]cU' _^a ]^ UbcQa aUS^WYTQ U] [Q ;YaUScYeQ
UbcQ _^bYRY[YTQT h bd_^]Ua d] UgSUb^ U] [Q caQb_^bYSYw])

0)( IU XQ Y]ca^TdSYT^ d] atWY\U] bQ]SY^]QT^a $]dUe^ Q_QacQT^ 1 TU[ QacuSd[^ 00%
_^a [Q VQ[cQ TU _aUbU]cQSYw] U] _[Qi^ TU [Q S^\d]YSQSYw] _^a [Q `dU U]cYTQT
S^]bcYcdcYeQ TUS[QaQ]cU TURU S^\d]YSQa Q [Q QT\Y]YbcaQSYw] caYRdcQaYQ TU [Q
ZdaYbTYSSYw] U] [Q `dU aQTY`dU U[ S^\YU]i^ TU [Q VQbU Y]YSYQ[ TU [Q QScYeYTQT
Y]cUa]QSY^]Q[ TU[ Wad_^ \d[cY]QSY^]Q[)

1)( IU ^RbUaew [Q ]USUbYTQT TU \^TYVYSQa [Q aUTQSSYw] TU[ QacuSd[^ 01).)T% _QaQ
`dU bU aUVYaYUbU ]^ b^[^ Q _taTYTQ ]UcQ' bY]^ cQ\RYt] Q bd_dUbc^b U] `dU [Q
WQ]Q]SYQ c^cQ[ Ub bd_UaY^a Q [Q _taTYTQ c^cQ[) IU XQ aUSXQiQT^ [Q ^RbUaeQSYw]
TQT^ `dU [Q aUTQSSYw] TU [Q ]^a\Q Ubcs Q[Y]UQTQ S^] [Q WduQ TU _dUac^b bUWda^b
Q_a^RQTQ U] U[ bU]^ TU [Q E9;< U] TYSYU\RaU TU -+--)

F^a x[cY\^' U] aU[QSYw] S^] [^b TU\sb Jucd[^b TU [Q ]^a\Q' ML h ML@' [Q
TYb_^bYSYw] caQ]bYc^aYQ x]YSQ h TYb_^bYSY^]Ub VY]Q[Ub _aY\UaQ Q bUgcQ' [Qb
^RbUaeQSY^]Ub V^a\d[QTQb XQ] bYT^ UbSQbQb)

9^] VUSXQ ,- TU \Qai^ TU -+-/' bU b^[YSYcw U[ Y]V^a\U TU [Q IUSaUcQauQ >U]UaQ[
JtS]YSQ TU[ CY]YbcUaY^ TU ?QSYU]TQ' TU S^]V^a\YTQT S^] U[ QacuSd[^ -1)0 TU [Q BUh
0+*,442' TU -2 TU ]^eYU\RaU' Qbu S^\^ U[ Y]V^a\U TU [Q EVYSY]Q TU 9^^aTY]QSYw]
h 9Q[YTQT D^a\QcYeQ $TU[ CY]YbcUaY^ TU [Q FaUbYTU]SYQ' AdbcYSYQ h HU[QSY^]Ub S^]
[Qb 9^acUb%' aUWd[QT^ U] U[ QacuSd[^ -1)4 TU [Q SYcQTQ BUh 0+*,442)

9^] VUSXQ 3 TU QRaY[ TU -+-/' VdU U\YcYT^ U[ Y]V^a\U TU [Q IUSaUcQauQ >U]UaQ[
JtS]YSQ TU[ CY]YbcUaY^ TU ?QSYU]TQ' U] U[ `dU bU aUQ[YiQa^] [Qb bYWdYU]cUb
^RbUaeQSY^]Ub5

( @]S[dYa U] [Q <g_^bYSYw] TU C^cYe^b TU[ 7]cU_a^hUSc^ TU BUh Q[Wd]Q Y]TYSQSYw]
QSUaSQ TU[ _Q_U[ UbU]SYQ[ `dU TUbU\_UvQ] [Qb ^aYU]cQSY^]Ub TU [Q E9;< Q
UVUSc^b Y]cUa_aUcQcYe^b)

( C^TYVYSQa U[ QacuSd[^ 0),/ TU[ 7]cU_a^hUSc^ TU BUh Y]S[dhU]T^ Ug_aUbQ\U]cU [Q
]^ S^]bYTUaQSYw] TU [^b V^]T^b b^RUaQ]^b U] [Q TUVY]YSYw] TU U]cYTQT \QcaYi
x[cY\Q _QaQ QTQ_cQabU Q [^ TYb_dUbc^ U] [Q >duQ 7T\Y]YbcaQcYeQ TU [Q E9;<
_dR[YSQTQ U[ - TU VURaUa^ TU -+-.)

( @]S[dYa U] U[ 7]cU_a^hUSc^ TU BUh d]Q XQRY[YcQSYw] Ug_aUbQ Q [Q _Uab^]Q cYcd[Qa
TU[ CY]YbcUaY^ TU ?QSYU]TQ h Q [^b waWQ]^b TU [Q 7T\Y]YbcaQSYw] JaYRdcQaYQ
S^\_UcU]cUb [Q VQSd[cQT TU TYScQa TYb_^bYSY^]Ub Y]cUa_aUcQcYeQb ^ QS[QaQc^aYQb
_QaQ U[ SQb^ TU `dU TU [Q Q_[YSQSYw] TU [Qb _aUeYbY^]Ub TU[ 7]cU_a^hUSc^ bU
aU`dYUaQ TYScQa cQ[Ub TYb_^bYSY^]Ub)
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( C^TYVYSQa [Q aUTQSSYw] TU[ QacuSd[^ /2 TU[ 7]cU_a^hUSc^ TU BUh S^] U[ VY] TU `dU
bUQ S^]bYbcU]cU U] c^T^b bdb Q_QacQT^b)

( @]S[dYa U] [Q C7@D U[ \^cYe^ _^a U[ `dU U[ ^aTU] TU [Qb TUVY]YSY^]Ub S^]cU]YTQb
U] U[ QacuSd[^ 0 TU[ 7]cU_a^hUSc^ TU BUh TYVYUaU TU[ ^aTU] dcY[YiQT^ U] U[ QacuSd[^
. TU [Q ;YaUScYeQ K< -+--*-0-.)

( HUS^WUa U] [Q C7@D `dU UbcU 7]cU_a^hUSc^ TU BUh Ubcs Y]S[dYT^ U] U[ F[Q]
7]dQ[ D^a\QcYe^ S^aaUb_^]TYU]cU Q[ Qv^ -+-/)

( @]S[dYa U] [Q C7@D U[ \^cYe^ _^a U[ `dU bU UbcQR[USU [Q Q_[YSQSYw] aUca^QScYeQ TU[
7]cU_a^hUSc^ TU BUh)

;U [Qb ^RbUaeQSY^]Ub aUSYRYTQb TU [Q IUSaUcQaYQ >U]UaQ[ JtS]YSQ' [Q x]YSQ
^RbUaeQSYw] `dU ]^ XQ bYT^ QSU_cQTQ XQ bYT^ [Q aUVUaU]cU Q [Q Y]S[dbYw] U] U[
7]cU_a^hUSc^ TU BUh TU d]Q XQRY[YcQSYw] Ug_aUbQ Q VQe^a TU [Q _Uab^]Q cYcd[Qa TU[
CY]YbcUaY^ TU ?QSYU]TQ h TU [^b waWQ]^b TU [Q 7T\Y]YbcaQSYw] JaYRdcQaYQ
S^\_UcU]cUb _QaQ TYScQa TYb_^bYSY^]Ub Y]cUa_aUcQcYeQb ^ QS[QaQc^aYQb _QaQ U[ SQb^
TU `dU TU [Q Q_[YSQSYw] TU [Qb _aUeYbY^]Ub TU[ 7]cU_a^hUSc^ bU aU`dYUaQ TYScQa
cQ[Ub TYb_^bYSY^]Ub)

<] _aY\Ua [dWQa' [Q TYb_^bYSYw] VY]Q[ `dY]cQ TU[ 7]cU_a^hUSc^ TU BUh' aU[QcYeQ Q [Q
XQRY[YcQSYw] ]^a\QcYeQ' VQSd[cQ Q[ >^RYUa]^ h Q [Q _Uab^]Q cYcd[Qa TU[ CY]YbcUaY^ TU
?QSYU]TQ' U] U[ s\RYc^ TU bdb S^\_UcU]SYQb' Q TYScQa SdQ]cQb TYb_^bYSY^]Ub
bUQ] ]USUbQaYQb _QaQ U[ TUbQaa^[[^ h UZUSdSYw] TU [^ TYb_dUbc^ U] U[ 7]cU_a^hUSc^
TU BUh)

F^a bd _QacU' U[ Q_QacQT^ . TU[ QacuSd[^ ,- TU [Q BUh 03*-++.' TU ,2 TU TYSYU\RaU'
>U]UaQ[ JaYRdcQaYQ' U] QTU[Q]cU B>J' aUWd[Q [Q VQSd[cQT _QaQ TYScQa TYb_^bYSY^]Ub
Y]cUa_aUcQcYeQb ^ QS[QaQc^aYQb TU [Qb [UhUb h ]^a\Qb U] \QcUaYQ caYRdcQaYQ SdhQ
QcaYRdSYw] [U S^aaUb_^]TU Q [Q _Uab^]Q cYcd[Qa TU[ CY]YbcUaY^ TU ?QSYU]TQ h Q [^b
waWQ]^b TU [Q 7T\Y]YbcaQSYw] JaYRdcQaYQ Q [^b `dU bU aUVYUaU U[ QacuSd[^ 33)0 TU
TYSXQ BUh)

7bu' TU S^]V^a\YTQT S^] [^ Q]cUaY^a' ]^ bU S^]bYTUaQ ]USUbQaY^ Y]ca^TdSYa U] U[
7]cU_a^hUSc^ TU BUh d]Q _aUeYbYw] `dU aUVdUaSU [Q XQRY[YcQSYw] TU [^b waWQ]^b TU
[Q 7T\Y]YbcaQSYw] JaYRdcQaYQ Q [^b `dU bU aUVYUaU U[ QacuSd[^ 33)0 TU [Q BUh >U]UaQ[
JaYRdcQaYQ U] [Q \UTYTQ `dU U[ QacuSd[^ ,- TU [Q SYcQTQ BUh' _[U]Q\U]cU Q_[YSQR[U
Q[ 7]cU_a^hUSc^ TU BUh' hQ VQSd[cQ Q [^b SYcQT^b waWQ]^b _QaQ TYScQa [Qb
TYb_^bYSY^]Ub Y]cUa_aUcQcYeQb ^ QS[QaQc^aYQb `dU bUQ] ]USUbQaYQb)

<[ aUbc^ TU ^RbUaeQSY^]Ub XQ] bYT^ c^\QTQb U] S^]bYTUaQSYw]' \^TYVYSs]T^bU U]
S^]bUSdU]SYQ cQ]c^ [^b QacuSd[^b 0 h /2 TU[ 7]cU_a^hUSc^ TU BUh' S^\^ [Q
<g_^bYSYw] TU C^cYe^b TU TYSX^ 7]cU_a^hUSc^' Zd]c^ S^] TUcUa\Y]QT^b Q_QacQT^b
TU UbcQ CU\^aYQ)

9^] VUSXQ -- TU QRaY[ TU -+-/' XQRYU]T^ bYT^ hQ U]eYQT^ U[ cUgc^ Q[ 9^]bUZ^ TU
<bcQT^' VdU U\YcYT^ U[ Y]V^a\U TU [Q EVYSY]Q TU 9^^aTY]QSYw] h 9Q[YTQT D^a\QcYeQ
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SdhQb ^RbUaeQSY^]Ub' aUb_USc^ TU[ 7]cU_a^hUSc^ TU BUh h TU [Q CU\^aYQ' SQRU
aUbd\Ya TU[ bYWdYU]T^ \^T^5

,) <]WQaSU TU[ 7]cU_a^hUSc^ S^] U[ ;UaUSX^ TU [Q K]Yw] <da^_UQ h S^] U[
^aTU]Q\YU]c^ ZdauTYS^ Y]cUa]^ h _^bYR[U TUbQaa^[[^ aUW[Q\U]cQaY^ _^bcUaY^a)

-) 7TUSdQSYw] Q [^b _aY]SY_Y^b TU RdU]Q aUWd[QSYw] IU TQ] SYUacQb _QdcQb _QaQ
d]Q \UZ^a Ug_[YSQSYw] U] [Q CU\^aYQ TU [Q QTUSdQSYw] TU[ 7]cU_a^hUSc^ Q [^b
_aY]SY_Y^b TU ]USUbYTQT' UVYSQSYQ' _a^_^aSY^]Q[YTQT' caQ]b_QaU]SYQ h UVYSYU]SYQ)

/) 9Q[YTQT ctS]YSQ5 bU aUS^\YU]TQ' U] _aY\Ua [dWQa' Y]bUacQa d] u]TYSU Q]cUb TU [Q
_QacU Ug_^bYcYeQ TU[ 7]cU_a^hUSc^' h bY]cUcYiQa h bY\_[YVYSQa U] SYUacQ \UTYTQ U[
S^]cU]YT^ TU [Q Ug_^bYSYw] TU \^cYe^b $_^a UZU\_[^' bU bdWYUaU aUd]Ya [^b
QScdQ[Ub Q_QacQT^b @ h @@ U] d] ]dUe^ h x]YS^ Q_QacQT^ @' aU]d\UaQ]T^ [^b
bYWdYU]cUb' ^ Q[YWUaQa SYUac^ S^]cU]YT^%) 7bY\Yb\^' U] [Q _QacU TYb_^bYcYeQ' bU
aUS^\YU]TQ' U] U[ cucd[^ _aU[Y\Y]Qa' bdbcYcdYa [Q axRaYSQ' Y]eUacYa U[ ^aTU] TU [^b
Q_QacQT^b TU[ QacuSd[^ ,' ^ aU]d\UaQa U[ QacuSd[^ 0 S^\^ QacuSd[^ -) <] [Q
TYb_^bYSYw] VY]Q[ `dY]cQ' bU aUS^\YU]TQ `dU [Q XQRY[YcQSYw] _QaQ TYScQa
TYb_^bYSY^]Ub _QaQ U[ TUbQaa^[[^ h UZUSdSYw] TU [Q ]^a\Q bU XQWQ x]YSQ\U]cU Q[
>^RYUa]^' U] [dWQa TU Q[ >^RYUa]^ h Q [Q _Uab^]Q cYcd[Qa TU[ CY]YbcUaY^ TU
?QSYU]TQ) <] [Q TYb_^bYSYw] VY]Q[ bUgcQ' _^a bd _QacU' bU aUS^\YU]TQ bdbcYcdYa bd
QScdQ[ cucd[^ jU]caQTQ U] eYW^ak _^a jU]caQTQ U] eYW^a h Q_[YSQSYw]k)

0) 7b_USc^b V^a\Q[Ub TU[ cUgc^ TU[ 7]cU_a^hUSc^' bdWYaYt]T^bU TYVUaU]cUb \UZ^aQb
U] \QcUaYQ TU S^\_^bYSYw] cY_^WasVYSQ TU [Q axRaYSQ TU [^b cucd[^b h SQ_ucd[^b'
TYeYbY^]Ub TU [^b QacuSd[^b' ^aTU] TU [Qb TYb_^bYSY^]Ub VY]Q[Ub' [Qb SYcQb TU
QacuSd[^b ^ U[ db^ TU bYW[Qb h \QhxbSd[Qb)

1) 9^]cU]YT^ TU [Q CU\^aYQ' \sb Q[[s TU [^ Ub_USYVYSQT^ bd_aQ) IU _a^_^]U
Y]SaU\U]cQa U[ ]YeU[ TU TUcQ[[U b^RaU TUcUa\Y]QTQb SdUbcY^]Ub cQ[Ub S^\^5 U[
S^]cUgc^ U] U[ `dU bU SaUQ U[ ]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^6 [Q _^bYRY[YTQT TU
XQRUa caQ]b_dUbc^ [Q ;YaUScYeQ Q caQetb TU d] eUXuSd[^ ]^a\QcYe^ TYbcY]c^6 [Q
U]caQTQ U] eYW^a TU [Q ]^a\Q6 U[ Q]s[YbYb TU Y\_QSc^ US^]w\YS^ h _aUbd_dUbcQaY^
TU[ ]dUe^ Y\_dUbc^ h TU [Qb ]dUeQb SQaWQb QT\Y]YbcaQcYeQb `dU _dTYUaQ] aUbd[cQa
TU[ \Yb\^)

;U [Qb ^RbUaeQSY^]Ub aUSYRYTQb TU [Q EVYSY]Q TU 9^^aTY]QSYw] h 9Q[YTQT
D^a\QcYeQ' _asScYSQ\U]cU [Q c^cQ[YTQT XQ] bYT^ c^\QTQb U] S^]bYTUaQSYw]
UgSU_c^ Q`dU[[Qb' TU SQasScUa UbcaYScQ\U]cU ctS]YS^ ^ V^a\Q[ SdhQ QT^_SYw]
_^TauQ XQRUa TQT^ [dWQa Q \d[cYcdT TU Uaa^aUb Q [^ [QaW^ TU[ QacYSd[QT^ S^\^
S^]bUSdU]SYQ TU [Q UgYbcU]SYQ TU ]d\Ua^bQb aUVUaU]SYQb SadiQTQb' cQ[Ub S^\^
Y]eUacYa U[ ^aTU] TU TUcUa\Y]QT^b Jucd[^b ^ QacuSd[^b TU[ 7]cU_a^hUSc^ TU BUh)
7bY\Yb\^' TURU bUvQ[QabU `dU TUcUa\Y]QTQb ^RbUaeQSY^]Ub TU [Q EVYSY]Q TU
9^^aTY]QSYw] h 9Q[YTQT D^a\QcYeQ ]^ XQ] _^TYT^ bUa c^\QTQb U] S^]bYTUaQSYw]
_^a bd Y]cUaQSSYw] S^] U[ TYScQ\U] U\YcYT^ _^a U[ 9^]bUZ^ TU <bcQT^' cQ[Ub S^\^
[Qb ^RbUaeQSY^]Ub aU[QcYeQb Q[ QacuSd[^ ,), TU[ 7]cU_a^hUSc^ ^ Q [Q TYb_^bYSYw] VY]Q[
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`dY]cQ' U] [Q \UTYTQ U] `dU TYSX^b _aUSU_c^b XQ] bYT^ bd_aY\YT^b ^ \^TYVYSQT^b
Q [Q [di TU [Qb ^RbUaeQSY^]Ub TU[ 9^]bUZ^ TU <bcQT^) F^a x[cY\^' SQRU bUvQ[Qa
`dU ]^ XQ _^TYT^ [[UeQabU Q SQR^ [Q UbcY\QSYw] SdQ]cYcQcYeQ TU[ Y\_QSc^
aUSQdTQc^aY^ TU[ ]dUe^ Y\_dUbc^ _^a [^b \^cYe^b `dU bU XQ] Y]S^a_^aQT^' TU
V^a\Q _a^VdbQ' U] [Q _aUbU]cU CU\^aYQ)

F^a x[cY\^' bU _a^SUTYw Q aUSQRQa U[ TYScQ\U] _aUSU_cYe^ TU[ 9^]bUZ^ TU <bcQT^
U] Q_[YSQSYw] TU [^ TYb_dUbc^ U] U[ QacuSd[^ eUY]cYd]^' ]x\Ua^ -' TU [Q BUh
EaWs]YSQ .*,43+' TU -- TU QRaY[' TU[ 9^]bUZ^ TU <bcQT^' `dU VdU U\YcYT^ S^]
VUSXQ -. TU \Qh^ TU -+-/ h U] U[ `dU bU V^a\d[Qa^] [Qb bYWdYU]cUb
^RbUaeQSY^]Ub b^RaU U[ 7]cU_a^hUSc^ TU BUh h b^RaU [Q CU\^aYQ5

7) ERbUaeQSY^]Ub b^RaU [Q CU\^aYQ TU[ 7]cU_a^hUSc^5

,) ;URU S^]cU]Ua d]Q eQ[^aQSYw] TU[ Y\_QSc^ aUSQdTQc^aY^ TU[ ]dUe^ @\_dUbc^
9^\_[U\U]cQaY^' Qbu S^\^ d]Q eQ[^aQSYw] TU[ Y\_QSc^ U]caU [Q ZdeU]cdT h [Q
Y]VQ]SYQ' U] [u]UQ S^] [^ TYb_dUbc^ U] [Q TYb_^bYSYw] QTYSY^]Q[ SU]ctbY\Q cUaSUaQ
TU [Q BUh ,,*-+-+' TU .+ TU TYSYU\RaU' TU FaUbd_dUbc^b >U]UaQ[Ub TU[ <bcQT^
_QaQ U[ Qv^ -+-,' U] [Q `dU bU UbcQR[USU `dU U[ +'2" TU [Q Sd^cQ u]cUWaQ TU[
@\_dUbc^ b^RaU I^SYUTQTUb bU TUbcY]Qas Q bdReU]SY^]Qa QScYeYTQTUb WU]UaQ[Ub
S^]bYTUaQTQb TU Y]cUatb b^SYQ[)

-) ;URU S^]cU]Ua d]Q UeQ[dQSYw] jUg _^bck TU [Q Q_[YSQSYw] TU [Q BUh _a^hUScQTQ)

8) ERbUaeQSY^]Ub b^RaU U[ 7]cU_a^hUSc^ TU BUh)

,) <] [Q _QacU Ug_^bYcYeQ' bUauQ S^]eU]YU]cU bdbcYcdYa U[ ]^\RaU jUg_aUbY^]Ubk TU[
@\_dUbc^ 9^\_[U\U]cQaY^ _^a U[ TU jV^a\Qbk ^ j\^TQ[YTQTUbk TU TYSX^ @\_dUbc^)

-) 7acuSd[^ ,5 ;URU bd_aY\YabU U[ SYcQT^ _saaQV^ bUWd]T^ TU[ QacuSd[^ ,), TU[
7]cU_a^hUSc^) IU caQcQ TU d]Q ^RbUaeQSYw] UbU]SYQ[)

.) 7acuSd[^ 05 IUauQ S^]eU]YU]cU Y]ca^TdSYa Q[Wd]Qb TUVY]YSY^]Ub cQ[Ub S^\^5
jUg_aUbY^]Ubk' jbdbcQ]SYQ US^]w\YSQk' jZdaYbTYSSYw]k ^ jSQbQ SU]caQ[k' Qbu S^\^
ZdbcYVYSQa _^a `dt Q[Wd]Qb TU [Qb TUVY]YSY^]Ub _aUeYbcQb U] U[ QacuSd[^ 0 bU Q_QacQ]
TU [Q ;YaUScYeQ $K<% -+--*-0-.' cQ[Ub S^\^ [Q TUVY]YSYw] TU Wad_^' U]cYTQT \QcaYi
Y]cUa\UTYQ' U]cYTQT \QcaYi _QaSYQ[\U]cU _QacYSY_QTQ)

/) 7acuSd[^ ,2)05 FQaQ UeYcQa Td_[YSYTQTUb' bU QS^]bUZQ aUQ[YiQa d]Q aUVUaU]SYQ Q[
QacuSd[^ WU]UaQ[ TU ^_SY^]Ub $U[ QacuSd[^ /3%' h `dU bUQ U] UbcU x[cY\^ T^]TU bU
Y]S[dhQ U[ atWY\U] ZdauTYS^ S^\_[Uc^ TU[ UZUaSYSY^ TU [Qb ^_SY^]Ub)

0) 7acuSd[^ --5 HUWd[Q U[ cY_^ Y\_^bYcYe^ UVUScYe^ h _aUet `dU UbcU bUQ Ug_aUbQT^
U] cta\Y]^b _^aSU]cdQ[Ub' aUT^]TUQT^ Q SdQca^ TUSY\Q[Ub) IUauQ S^]eU]YU]cU
Y]S[dYa UbcQ _aUeYbYw] U] [Q CU\^aYQ h aUeYbQa' TUbTU d] _d]c^ TU eYbcQ
bYbcU\scYS^' [Q aUTQSSYw] TU[ QacuSd[^ -- TU[ 7]cU_a^hUSc^ TU BUh U] [Q \UTYTQ
U] `dU ]d\UaQT^a h TYeYb^a TU d] \Yb\^ S^SYU]cU VYWdaQ] U] Q_QacQT^b TYVUaU]cUb
TU]ca^ TU[ \Yb\^ QacuSd[^)
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1) IU _a^_^]U U[Y\Y]Qa [Q U]d\UaQSYw] TU[ Q_QacQT^ , TU[ QacuSd[^ -.' hQ `dU UbcU
b^[^ S^]cYU]U d] Q_QacQT^)

2) IU _a^_^]U U[Y\Y]Qa U[ Q_QacQT^ . TU[ QacuSd[^ -/' `dU aUWd[Q U[ cY_^ TU
WaQeQ\U] TU[ Y\_dUbc^ S^\_[U\U]cQaY^' SdQ]T^ U[ _aUSU_c^ bU aUVYUaU Q [Q Sd^cQ
h' U] U[ _a^_Y^ QacuSd[^ -.' hQ bU XQ aUWd[QT^ _aUeYQ\U]cU UbQ SdUbcYw])

3) IU bdWYUaU U[Y\Y]Qa [Q Ug_aUbYw] jTU \Q]UaQ aQi^]QR[Uk S^]cU]YTQ U] U[
QacuSd[^ -0 _dUbc^ `dU [Q \Yb\Q aUbd[cQ Y]TUcUa\Y]QTQ h Ub bdbSU_cYR[U TU
^aYWY]Qa SYUacQ Y]bUWdaYTQT ZdauTYSQ h S^]V[YScYeYTQT Y]cUa_aUcQcYeQ)

4) IU _a^_^]U QS[QaQa [Q axRaYSQ TU[ 9Q_ucd[^ @L TU[ Jucd[^ L@@ h bdbcYcdYa[Q _^a
jQcaYRdSYw] TU[ Y\_dUbc^ h S^\_U]bQSYw] TU [Q aUW[Q TU Y]S[dbYw] TU aU]cQbk)

,+) IU S^]bYTUaQ `dU U[ Q_QacQT^ 0 TU[ QacuSd[^ .+ _QaUSU aUQ[YiQa d] \Q]TQc^ Q
^caQb ZdaYbTYSSY^]Ub Q[ bUvQ[Qa `dU jbY] `dU U[ Y\_^acU TU TYSX^ Y\_dUbc^
S^\_[U\U]cQaY^ ]QSY^]Q[ QT\YbYR[U _dUTQ bUa aUSQdTQT^ _^a [Q ZdaYbTYSSYw] U] [Q
`dU aUbd[cw UgYWYR[Uk) <bc^ S^]bcYcdhU d]Q UgcaQ[Y\YcQSYw] TU[ [UWYb[QT^a h RQbcQauQ
S^] XQSUa d]Q aU\YbYw] Q [^ TYb_dUbc^ U] U[ QacuSd[^ ,,). TU [Q ;YaUScYeQ
-+--*-0-.' _QaQ TQa S^RUacdaQ Q UbcU \Q]TQc^)

,,) IU S^]bYTUaQ \sb S[QaQ h ^aTU]QTQ [Q aUTQSSYw] _aUeYbcQ U] [Q ;YaUScYeQ U]
aU[QSYw] S^] U[ QacuSd[^ /- S^]SUa]YU]cU Q [^b bYbcU\Qb caYRdcQaY^b TU TYbcaYRdSYw]
QT\YbYR[Ub' _^a [^ `dU bU QS^]bUZQ `dU U[ 7]cU_a^hUSc^ ]^ bU Q_QacU TU [Q \Yb\Q)

,-) <] aU[QSYw] S^] U[ QacuSd[^ /2 aU[QcYe^ Q [Qb j^R[YWQSY^]Ub TU TUS[QaQSYw]k' U[
9^]bUZ^ TU <bcQT^ [[Q\Q [Q QcU]SYw] b^RaU [Q ]USUbYTQT TU UbcQR[USUa U] U[
TUbQaa^[[^ aUW[Q\U]cQaY^ WU]UaQ[ $S^] aQ]W^ TU aUQ[ TUSaUc^%' [Q aUWd[QSYw] TU [Q
SdUbcYw] h Qb_USc^b `dU cU]WQ] d] SQasScUa UbU]SYQ[ h RsbYS^' _dTYt]T^bU
aUWd[Qa _^a ^aTU] \Y]YbcUaYQ[ ^caQb SdUbcY^]Ub \U]^aUb TU SQasScUa ^aWQ]YiQcYe^'
_a^SUTY\U]cQ[ ^ Y]bcad\U]cQ[)

,.) <] QaQb TU d]Q \UZ^aQ TU ctS]YSQ ]^a\QcYeQ aU[QcYeQ Q[ atWY\U] bQ]SY^]QT^a'
bU bdWYUaU `dU [Q aUWd[QSYw] TU [Qb Y]VaQSSY^]Ub h bQ]SY^]Ub bUQ ^RZUc^ TU d]
QacuSd[^ Y]TU_U]TYU]cU)

,/) <] aU[QSYw] S^] U[ bUWd]T^ _saaQV^ TU[ Q_QacQT^ 3 TU[ QacuSd[^ /2 bU S^]bYTUaQ
`dU TURUauQ bd_aY\YabU _^a ed[]UaQa U[ _aY]SY_Y^ TU j]^] RYb Y] uTU\k ^' S^\^
Q[cUa]QcYeQ' aU\YcYabU Q[ atWY\U] S^\x] TU bQ]SY^]Ub _aUeYbc^ U] U[ QacuSd[^ -+.
TU [Q B>J) <bcQ ^RbUaeQSYw] cYU]U SQasScUa TU UbU]SYQ[)

,0) <] aU[QSYw] S^] U[ QacuSd[^ /3' aU[QcYe^ Q[ jUZUaSYSY^ TU [Qb ^_SY^]Ubk' bU
aUS^\YU]TQ U[Y\Y]Qa Q[Wd]Qb TU [Qb S^]TYSY^]Ub U] t[ UbcQR[USYTQb
S^]SUa]YU]cUb Q [^b _^bYR[Ub bd_dUbc^b TU ^_SYw] `dU hQ Q_QaUSU] aUWd[QT^b U]
[^b _aUSU_c^b bdbcQ]cYe^b' S^] U[ VY] TU U[Y\Y]Qa Td_[YSYTQTUb) ERbUaeQSYw]
u]cY\Q\U]cU aU[QSY^]QTQ S^] [Q S^]cU]YTQ U] U[ _d]c^ / Q]cUaY^a)

,1) IU aUS^\YU]TQ [Q bd_aUbYw] TU[ QacuSd[^ 0-' `dU S^]cYU]U U[ \Q]TQc^ Q [Q
7T\Y]YbcaQSYw] JaYRdcQaYQ TU Q_[YSQa [Qb ]^a\Qb _aUeYbcQb U] U[ SYcQT^
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7]cU_a^hUSc^) IU S^]bYTUaQ `dU UbcU _aUSU_c^ ]^ cYU]U U]cYTQT _a^_YQ bdVYSYU]cU
_QaQ S^]bcYcdYa d] cucd[^ TU [Q ]dUeQ BUh' RQbcQauQ d]Q \UaQ aUVUaU]SYQ U] [Qb
aUW[Qb TU TUcUa\Y]QSYw] TU [Q RQbU Y\_^]YR[U ^ TU]ca^ TU [Q WUbcYw] TU[ @\_dUbc^)

,2) IU aUS^\YU]TQ caQb[QTQa U[ S^]cU]YT^ TU[ Jucd[^ M@L' aU[QcYe^ Q ]^a\Qb
Ub_USYQ[Ub TU _aY\UaQ Q_[YSQSYw]' Q [Q S^aaUb_^]TYU]cU TYb_^bYSYw] caQ]bYc^aYQ)

,3) IU S^]bYTUaQ `dU TURUauQ bd_aY\YabU U[ _saaQV^ bUWd]T^ TU[ Q_QacQT^ 1 TU[
QacuSd[^ 00' `dU aUWd[Q [Q Y]VaQSSYw] caYRdcQaYQ _^a [Q VQ[cQ TU _aUbU]cQSYw] U] _[Qi^
TU [Q S^\d]YSQSYw]' _^a S^]bYTUaQa `dU ed[]UaQ U[ _aY]SY_Y^ TU j]^] RYb Y] uTU\k
^' Q[cUa]QcYeQ\U]cU' aU\YcYabU Q[ atWY\U] S^\x] TU bQ]SY^]Ub _aUeYbc^ U] U[
QacuSd[^ -+. TU [Q B>J) <bcQ ^RbUaeQSYw] cYU]U U[ SQasScUa TU UbU]SYQ[)

,4) IU aUS^\YU]TQ [Q bd_aUbYw] TU[ QacuSd[^ 03' aU[QcYe^ Q [^b QSc^b TU[UWQT^b
QT^_cQT^b _^a [Q 9^\YbYw] TU [Q K]Yw] <da^_UQ' _dUbc^ `dU aYWU [Qb aU[QSY^]Ub
U]caU [Q 9^\YbYw] h U[ 9^]bUZ^ U] aU[QSYw] S^] [^b QSc^b TU[UWQT^b)

-+) IU S^]bYTUaQ `dU TURUauQ] bd_aY\YabU [Qb _aUeYbY^]Ub Y]S[dYTQb U] [Qb [UcaQb
T%' U% h V% TU [Q TYb_^bYSYw] VY]Q[ bUWd]TQ' `dU _aUet] `dU [Q BUh TU FaUbd_dUbc^b
>U]UaQ[Ub TU[ <bcQT^ _dUTQ Y]ca^TdSYa h \^TYVYSQa [Qb ]^a\Qb _aUSYbQb _QaQ
Sd\_[Ya S^] [Qb ^R[YWQSY^]Ub TUaYeQTQb TU[ ;UaUSX^ TU [Q K]Yw] <da^_UQ'
\^TYVYSQa [^b Qb_USc^b _a^SUTY\U]cQ[Ub h TU WUbcYw] TU[ caYRdc^ h [^b _[Qi^b TU
_aUbU]cQSYw] TU TUS[QaQSY^]Ub) IU S^]bYTUaQ `dU XQ XQRYT^ d]Q UgcaQ[Y\YcQSYw]
U] SdQ]c^ Q[ S^]cU]YT^ h Vd]SYw] S^]bcYcdSY^]Q[Ub _a^_Y^b TU [Q BUh TU
FaUbd_dUbc^b >U]UaQ[Ub TU[ <bcQT^) <bcQ ^RbUaeQSYw] cYU]U SQasScUa UbU]SYQ[)

-,) IU S^]bYTUaQ `dU TURUauQ bd_aY\YabU [Q TYb_^bYSYw] VY]Q[ `dY]cQ' `dU UbcQR[USU
d]Q XQRY[YcQSYw] WU]taYSQ Q[ cYcd[Qa TU[ CY]YbcUaY^ TU ?QSYU]TQ) D^ SQRU cQ[
XQRY[YcQSYw] WU]taYSQ bY]^ `dU TURUauQ] S^]SaUcQabU [^b bd_dUbc^b U] [^b `dU U[
cYcd[Qa TU[ CY]YbcUaY^ TU ?QSYU]TQ cdeYUaQ S^\_UcU]SYQb _QaQ TYScQa [Qb
TYb_^bYSY^]Ub `dU VdUaQ] ^_^acd]Qb) <bcQ ^RbUaeQSYw] bU S^]bYTUaQ UbU]SYQ[)

--) IU aUS^\YU]TQ d]YVYSQa U[ caQcQ\YU]c^ TU [Qb \QhxbSd[Qb h \Y]xbSd[Qb
SdQ]T^ bU Q[dTU Q[ @\_dUbc^ 9^\_[U\U]cQaY^ U] bdb TYVUaU]cUb QSU_SY^]Ub
$QacuSd[^b 01 h 02 TU[ 7]cU_a^hUSc^ TU BUh% U Y]S[dYabU d] u]TYSU TU S^]cU]YT^b
TQTQ [Q S^\_[UZYTQT h UgcU]bYw] TU [Q BUh _a^hUScQTQ)

;U [Qb -/ ^RbUaeQSY^]Ub U\YcYTQb _^a U[ 9^]bUZ^ TU <bcQT^' 0 TU U[[Qb cYU]U]
SQasScUa UbU]SYQ[' Q [^b UVUSc^b TU[ QacuSd[^ ,.+). TU[ HUW[Q\U]c^ EaWs]YS^ TU[
9^]bUZ^ TU <bcQT^' Q_a^RQT^ _^a HUQ[ ;USaUc^ ,12/*,43+' TU ,3 TU Zd[Y^)

J^TQb [Qb ^RbUaeQSY^]Ub TU SQasScUa UbU]SYQ[ XQ] bYT^ c^\QTQb U]
S^]bYTUaQSYw]) ;U [Qb ,4 aUbcQ]cUb' ,+ TU U[[Qb XQ] bYT^ QcU]TYTQb h 4 TU U[[Qb
]^ XQ] bYT^ QSU_cQTQb $Q_QacQT^ 7' ]q , h -6 Q_QacQT^ 8' ]q .' 0' 2' 3' ,0' ,1 h
--%' RYU] _^a [Q ]USUbYTQT TU \Q]cU]Ua U[ Fa^hUSc^ TU BUh Ub_Qv^[ _[U]Q\U]cU
Q[Y]UQT^ S^] [Q ;YaUScYeQ $K<% -+--*-0-. ^ S^] [Qb D^a\Qb C^TU[^ TU [Q E9;<
^ RYU] _^a [Q Y\_^bYRY[YTQT TU [[UeQa Q SQR^ [Q _a^_dUbcQ V^a\d[QTQ _^a U[ 9^]bUZ^
TU <bcQT^ S^]bYbcU]cU U] aUQ[YiQa d]Q UbcY\QSYw] TU[ Y\_QSc^ aUSQdTQc^aY^ TU[
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]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^) FUbU Q [^ Q]cUaY^a' bU aUS^WU] TU V^a\Q
TUcQ[[QTQ U] [Q _aUbU]cU CU\^aYQ [Qb SQdbQb `dU Y\_YTU] [[UeQa Q SQR^ d]Q
UbcY\QSYw] VYQR[U TU[ Y\_QSc^ aUSQdTQc^aY^ TU [Q ]dUeQ VYWdaQ Y\_^bYcYeQ)

<[ 7]cU_a^hUSc^ TU BUh bU Y]S[dhw U] U[ u]TYSU TU [Q aUd]Yw] TU [Q 9^\YbYw]
>U]UaQ[ TU IUSaUcQaY^b TU <bcQT^ h IdRbUSaUcQaY^b SU[URaQTQ U[ .+ TU \Qh^ TU
-+-/ h bd Q_a^RQSYw] S^\^ Fa^hUSc^ TU BUh' h aU\YbYw] Q [Qb 9^acUb >U]UaQ[Ub
_QaQ bd caQ\YcQSYw] S^\^ cQ[' bU _a^TdZ^ U[ / TU Zd]Y^ _^a U[ 9^]bUZ^ TU CY]Ybca^b)

@4" -8\64=4= 01 47;-/>9=

%" 4NQCEUP GEPOdNKEP"

BQb \UTYTQb S^]cU]YTQb U] U[ Fa^hUSc^ QVUScQas] Q [^b Wad_^b \d[cY]QSY^]Q[Ub ^
]QSY^]Q[Ub TU WaQ] \QW]YcdT `dU cU]WQ] d] Y\_^acU ]Uc^ TU [Q SYVaQ TU ]UW^SY^b
S^]b^[YTQT^ YWdQ[ ^ bd_UaY^a Q 20+ \Y[[^]Ub TU Uda^b' U]' Q[ \U]^b' T^b TU [^b
SdQca^ x[cY\^b UZUaSYSY^b)

Csb Ub_USuVYSQ\U]cU' bU eUas] QVUScQTQb [Qb \QcaYSUb h VY[YQ[Ub Ub_Qv^[Qb `dU
_UacU]UiSQ] Q Q[Wd]^b TU Ub^b Wad_^b' h XQhQ] b^_^acQT^ U] Q[Wd]Q ZdaYbTYSSYw]
d]Q caYRdcQSYw] UVUScYeQ Y]VUaY^a Q[ cY_^ Y\_^bYcYe^ \u]Y\^ $,0 _^a SYU]c^%'
TURYU]T^ b^_^acQa d] Y\_dUbc^ S^\_[U\U]cQaY^ _^a [Q TYVUaU]SYQ) IY] U\RQaW^'
TU[ QSdUaT^ Q[SQ]iQT^ Q ]YeU[ Y]cUa]QSY^]Q[ $E9;< h K]Yw] <da^_UQ% _QaQ
WQaQ]cYiQa d]Q caYRdcQSYw] \u]Y\Q W[^RQ[ SQRU Ub_UaQa `dU Ub^b UVUSc^b bUQ]
S^\_QacYT^b S^] [Qb TU\sb ZdaYbTYSSY^]Ub `dU QT^_cQas] d]Q ]^a\QcYeQ
U`dYeQ[U]cU Q[ _aUbU]cU Fa^hUSc^ TU BUh)

7[ ]^ caQcQabU TU d]Q \UTYTQ bUSc^aYiQTQ' ]^ TURUauQ] UgYbcYa S^]bUSdU]SYQb
Ub_USuVYSQb b^RaU bUSc^a Q[Wd]^ U] _QacYSd[Qa' ]^ QVUScQ]T^ cQ\_^S^ Q [Q d]YTQT
TU \UaSQT^)

;U S^]V^a\YTQT S^] [Qb UbcY\QSY^]Ub UVUScdQTQb _^a [Q 7WU]SYQ JaYRdcQaYQ' U[
Fa^hUSc^ TU BUh _^TauQ QVUScQa Q d] c^cQ[ TU ,-1 Wad_^b S^] \QcaYi Ub_Qv^[Q `dU
TUS[QaQa^] U[ \^TU[^ -., U] -+-+' TU [^b SdQ[Ub U[ 4+ _^a SYU]c^ $,,.% bU eUauQ
QVUScQT^ U] Q[Wx] WaQT^ _^a [Q Q_[YSQSYw] TU [Q caYRdcQSYw] \u]Y\Q) ;U Ubc^b' /,
bUauQ] _^a [Q caYRdcQSYw] Y]VUaY^a Q [Q \u]Y\Q U] [Q ZdaYbTYSSYw] <b_QvQ $S^] d] cY_^
\UTY^ UVUScYe^ TU 1'-, _^a SYU]c^%' h ,+4 Wad_^b Ub_Qv^[Ub' `dU U] WaQ] _QacU
Y]S[dhU] Q [^b Q]cUaY^aUb' cU]TauQ] `dU [Y`dYTQa' QTU\sb' Y\_dUbc^
S^\_[U\U]cQaY^ U] ^caQb ZdaYbTYSSY^]Ub' S^] d] cY_^ \UTY^ UVUScYe^ TU[ 0',/ _^a
SYU]c^)

7bY\Yb\^' U] aU[QSYw] S^] [^b Wad_^b ]QSY^]Q[Ub TU WaQ] \QW]YcdT' Ub UbcU d]
S^[UScYe^ `dU' TU QSdUaT^ S^] [Qb UbcY\QSY^]Ub aUQ[YiQTQb' UbcQauQ S^\_dUbc^
_^a .+ Wad_^b `dU S^]SU]caQ] .30 VY[YQ[Ub `dU S^]b^[YTQ] VYbSQ[\U]cU U] U[
\^TU[^ --+) I^[^ ,+ TU [^b .+ Wad_^b TU TYSX^ S^[UScYe^ UbcQauQ] QVUScQT^b _^a
U[ _aUbU]cU Fa^hUSc^' S^] d] cY_^ \UTY^ UVUScYe^ TU[ 4'- _^a SYU]c^)
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F^a x[cY\^' [^b Wad_^b \d[cY]QSY^]Q[Ub S^] \QcaYi UgcaQ]ZUaQ h VY[YQ[Ub U] <b_QvQ
bU XQ] UbcY\QT^ U] d] ]x\Ua^ c^cQ[ TU -)0-1 Wad_^b' TU [^b SdQ[Ub 2+2 $U[ -3
_^a SYU]c^% UbcQauQ] QVUScQT^b _^a UbcU Fa^hUSc^ U] <b_QvQ S^] cY_^ \UTY^
UVUScYe^ TU[ -'01 _^a SYU]c^)

;UbTU U[ _d]c^ TU eYbcQ TU [^b S^]caYRdhU]cUb' SQRU Ub_UaQa `dU U[ S^bcU TU
Y\_[U\U]cQSYw] TU[ Fa^hUSc^' TQTQ [Q S^\_[UZYTQT h [Q ]^eUTQT TU [Q aUWd[QSYw]
`dU Q`dU[ Y]ca^TdSU bd_^]U' bUQ aU[QcYeQ\U]cU U[UeQT^ U] d] _aY\Ua \^\U]c^'
bY RYU] bU QT^_cQ] \UTYTQb Ub_USuVYSQb _QaQ _Q[YQa UbcU UVUSc^' Q[ \U]^b Q[
_aY]SY_Y^)

7bu' [^b _aY\Ua^b caUb Qv^b' U[ @\_dUbc^ 9^\_[U\U]cQaY^ ]^ bU TUeU]WQ bY bU
Sd\_[U] SYUac^b d\RaQ[Ub S^] RQbU U] [Q Y]V^a\QSYw] S^]cU]YTQ U] U[ Y]V^a\U
_Qub _^a _Qub' Y]V^a\U `dU hQ _aUbU]cQ] [^b Wad_^b QVUScQT^b _^a U[ Fa^hUSc^)

JQ\_^S^ bU UgYWYas U[ @\_dUbc^ 9^\_[U\U]cQaY^ U] [^b bYWdYU]cUb bd_dUbc^b5

( <] [^b SY]S^ _aY\Ua^b Qv^b TU [Q VQbU Y]YSYQ[ TU [Q QScYeYTQT Y]cUa]QSY^]Q[ TU[
Wad_^ TU U\_aUbQb \d[cY]QSY^]Q[Ub)

( <] [^b SY]S^ _aY\Ua^b Qv^b' Q _QacYa TU[ _aY\Ua TuQ TU[ UZUaSYSY^ VYbSQ[ U] U[ `dU
U[ Wad_^ ]QSY^]Q[ TU WaQ] \QW]YcdT U]caU U] U[ s\RYc^ TU Q_[YSQSYw] TU [Q
_aUbU]cU BUh _^a _aY\UaQ eUi)

<] c^T^ SQb^' TURU bUvQ[QabU `dU [Qb \Qh^aUb SQaWQb QT\Y]YbcaQcYeQb `dU
TURUas] b^_^acQa [^b S^]caYRdhU]cUb QVUScQT^b _^a U[ ]dUe^ Y\_dUbc^ TUaYeQ]'
Vd]TQ\U]cQ[\U]cU' TU [Q ^R[YWQSYw] TU _aUbU]cQSYw] TU d]Q ]dUeQ TUS[QaQSYw]
Y]V^a\QcYeQ SdhQ UbcadScdaQ h S^]cU]YT^ TURU QZdbcQabU Q [^ UbcQR[USYT^ U] [Q
;YaUScYeQ $K<% -+--*-0-. h U] [Qb D^a\Qb C^TU[^ TU [Q E9;<) <] c^T^ SQb^'
Ub _aUSYb^ XQSUa XY]SQ_Yt U] U[ XUSX^ TU `dU U[ Fa^hUSc^ TU BUh S^]cU\_[Q [Q
_^bYRY[YTQT TU _aUbU]cQa d]Q x]YSQ TUS[QaQSYw] Y]V^a\QcYeQ _^a Wad_^
\d[cY]QSY^]Q[ ^ ]QSY^]Q[ TU WaQ] \QW]YcdT `dU _dTYUaQ eUabU QVUScQT^ _^a U[
]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^' [YRUaQ]T^ Qbu Q SQTQ U]cYTQT S^]bcYcdcYeQ TU
Sd\_[Ya S^] [Q S^aaUb_^]TYU]cU ^R[YWQSYw] TU Y]V^a\QSYw]' U] [u]UQ S^] [^
UbcQR[USYT^ U] [Q ;YaUScYeQ K< h U] [Qb D^a\Qb C^TU[^ TU [Q E9;<) <] c^T^
SQb^' [Qb SQaWQb QT\Y]YbcaQcYeQb bU eUas] QcU\_UaQTQb TdaQ]cU [^b _aY\Ua^b
Qv^b TU Q_[YSQSYw] TU[ ]dUe^ Y\_dUbc^)

&" 4NQCEUP QSGTVQVGTUCSKP X HKTECM"

IY] _UaZdYSY^ TU [Qb S^]bYTUaQSY^]Ub aUS^WYTQb U] U[ _d]c^ Q]cUaY^a' SQRU bUvQ[Qa
`dU ]^ Ub _^bYR[U aUQ[YiQa d]Q UbcY\QSYw] TU[ Y]WaUb^ `dU TUaYeQas TU[ ]dUe^
@\_dUbc^ 9^\_[U\U]cQaY^ U] [Q \UTYTQ U] `dU bd Y\_QSc^ aUSQdTQc^aY^ bU eUas
UbU]SYQ[\U]cU S^]TYSY^]QT^ _^a [Q Y\_[U\U]cQSYw]' U] bd SQb^' TU d] Y\_dUbc^
S^\_[U\U]cQaY^ ]QSY^]Q[ U] [Qb TYbcY]cQb ZdaYbTYSSY^]Ub U] [Qb `dU _dUTQ] UbcQa
_aUbU]cUb [^b Wad_^b \d[cY]QSY^]Q[Ub S^] d] Y\_^acU ]Uc^ TU [Q SYVaQ TU ]UW^SY^b
S^]b^[YTQT^ bd_UaY^a Q 20+ \Y[[^]Ub Uda^b)
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7bY\Yb\^' _a^SUTU _d]cdQ[YiQa `dU U[ cY_^ Y\_^bYcYe^ UVUScYe^ \UTY^ SQ[Sd[QT^
_^a [Q 7WU]SYQ JaYRdcQaYQ $0',/ _^a SYU]c^% `dU XQ _Ua\YcYT^ YTU]cYVYSQa Q ,+4
Wad_^b \d[cY]QSY^]Q[Ub S^] \QcaYi Ub_Qv^[Q S^\^ _aUeYbYR[U\U]cU QVUScQT^b _^a
U[ ]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^' _^a UbcQa b^\UcYT^b Q d]Q caYRdcQSYw]
UVUScYeQ Y]VUaY^a Q [Q \u]Y\Q TU[ ,0 _^a SYU]c^ U] U[ S^]Zd]c^ TU Q`dU[[Qb
ZdaYbTYSSY^]Ub TYbcY]cQb TU <b_QvQ' ]^ bU S^aaUb_^]TU S^] U[ eUaTQTUa^ cY_^
Y\_^bYcYe^ UVUScYe^' SQ[Sd[QT^ ZdaYbTYSSYw] _^a ZdaYbTYSSYw]' Q[ `dU bU aUVYUaU U[
_aUbU]cU Fa^hUSc^ TU BUh h `dU QScxQ S^\^ TUc^]Q]cU U] [Q WU]UaQSYw] TU d]
Y\_dUbc^ S^\_[U\U]cQaY^ U] Q`dU[[Q ZdaYbTYSSYw] U] [Q `dU' TU VQSc^' U[ cY_^
Y\_^bYcYe^ UVUScYe^ aUbd[cU Y]VUaY^a Q[ ,0 _^a SYU]c^) <] UVUSc^' U[ cY_^ UVUScYe^ TU[
0',/ _^a SYU]c^ ]^ bU XQ SQ[Sd[QT^ Q ]YeU[ ZdaYbTYSSY^]Q[ bY]^ c^\Q]T^ U]
S^]bYTUaQSYw]' TU V^a\Q QWaUWQTQ' c^TQb [Qb ZdaYbTYSSY^]Ub' TYbcY]cQb TU [Q
Ub_Qv^[Q' U] [Qb `dU UbcdeYUaQ] _aUbU]cUb SQTQ d]^ TU [^b ,+4 Wad_^b
\d[cY]QSY^]Q[Ub YTU]cYVYSQT^b)

7 \Qh^a QRd]TQ\YU]c^' _^a [^ `dU aUb_UScQ Q [^b Wad_^b \d[cY]QSY^]Q[Ub S^]
\QcaYSUb UgcaQ]ZUaQb h VY[YQ[Ub U] <b_QvQ ^ Q [^b Wad_^b ]QSY^]Q[Ub TU WaQ]
\QW]YcdT' cQ\_^S^ SQRU aUQ[YiQa d]Q UbcY\QSYw] TU[ Y]WaUb^ `dU aUbd[cQauQ TU[
]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^ U] [Q \UTYTQ U] `dU [^b TQc^b `dU VdUa^]
c^\QT^b U] S^]bYTUaQSYw] _^a _QacU TU [Q 7WU]SYQ JaYRdcQaYQ Q [Q X^aQ TU aUQ[YiQa
[Q UbcY\QSYw] TU[ Y\_QSc^ US^]w\YS^ TUbSaYc^ bd_aQ b^] TQc^b S^aaUb_^]TYU]cUb
Q[ UZUaSYSY^ -+-+ $x[cY\^b TQc^b TYb_^]YR[Ub U] U[ \^\U]c^ TU aUQ[YiQa [Q aUVUaYTQ
UbcY\QSYw]%6 UZUaSYSY^ U] U[ `dU ]^ XQRuQ U]caQT^ U] eYW^a [Q caYRdcQSYw] \u]Y\Q'
U] <b_QvQ' aUWd[QTQ U] U[ QacuSd[^ .+ RYb TU [Q B@I' Y]ca^TdSYT^ \UTYQ]cU BUh
--*-+-,' TU -3 TU TYSYU\RaU' TU FaUbd_dUbc^b >U]UaQ[Ub TU[ <bcQT^ _QaQ U[ Qv^
-+--' S^] UVUSc^b _QaQ [^b _Uau^T^b Y\_^bYcYe^b Y]YSYQT^b Q _QacYa TU , TU U]Ua^
TU -+--)J^T^ U[[^ TUcUa\Y]Q [Q Y\_^bYRY[YTQT TU aUQ[YiQa d]Q UbcY\QSYw] VYQR[U
TU[ Y\_QSc^ _aUbd_dUbcQaY^ h VYbSQ[ TU[ ]dUe^ Y\_dUbc^)

F^a x[cY\^' [Q WUbcYw] TU[ ]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^ ]^ bd_^]Tas [Q
]USUbYTQT TU \Qh^aUb aUSdab^b _xR[YS^b TQT^ `dU bU [[UeQas Q SQR^ S^] [^b
aUSdab^b TU `dU TYb_^]U] [^b TYbcY]c^b SU]ca^b TYaUScYe^b `dU bUa eUas] QVUScQT^b
_^a U[ _aUbU]cU Fa^hUSc^)

'" /CSICT CFNKOKTUSCUKWCT

BQ Q_a^RQSYw] TU[ Fa^hUSc^ TU BUh bd_^]U d] Y]SaU\U]c^ TU SQaWQb
QT\Y]YbcaQcYeQb)

F^a d] [QT^' TUbTU U[ _d]c^ TU eYbcQ TU [Q 7T\Y]YbcaQSYw] JaYRdcQaYQ' TURUas
Q_a^RQabU d] \^TU[^ Ub_USuVYS^ _QaQ [Q TUS[QaQSYw] Y]V^a\QcYeQ _aUeYbcQ' `dU
TURUas bUa Ub_USYQ[\U]cU UgXQdbcYe^ TQTQ [Q SQ]cYTQT TU Y]V^a\QSYw] Q
caQ]b\YcYa _^a [^b ^R[YWQT^b caYRdcQaY^b)

<] bUWd]T^ [dWQa' TURUas Q_a^RQabU ^ca^ \^TU[^' U] bd SQb^' _QaQ [Q
Qdc^[Y`dYTQSYw] U Y]WaUb^ TU [Q TUdTQ caYRdcQaYQ) E_SY^]Q[\U]cU' _^TauQ] cU]Ua
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`dU Q_a^RQabU eQaY^b \^TU[^b' d]^ _QaQ SQTQ s\RYc^ TU[ Y\_dUbc^
S^\_[U\U]cQaY^ $_aY\QaY^ bUSd]TQaY^ h ]QSY^]Q[%)

7bY\Yb\^' U] bUTU TU [^b S^]caYRdhU]cUb TU[ @\_dUbc^ 9^\_[U\U]cQaY^' U[ S^bcU
TU Y\_[U\U]cQSYw] bUas YWdQ[\U]cU S^]bYTUaQR[U' S^\^ bU XQ TYSX^
Q]cUaY^a\U]cU' bY RYU] bU QT^_cQ] \UTYTQb Ub_USuVYSQb _QaQ _Q[YQa UbcU UVUSc^' Q[
\U]^b Q[ _aY]SY_Y^)

7bY\Yb\^' cQ[ h S^\^ bU bUvQ[QRQ bd_aQ' [Qb SQaWQb QT\Y]YbcaQcYeQb QTYSY^]Q[Ub
`dU TURUas] b^_^acQa [^b S^]caYRdhU]cUb TU[ ]dUe^ Y\_dUbc^ S^]bYbcYas]'
Vd]TQ\U]cQ[\U]cU' U] [Q Sd\_[Y\U]cQSYw] TU d]Q ]dUeQ TUS[QaQSYw] Y]V^a\QcYeQ
\dh TUcQ[[QTQ' UgYWYTQ cQ]c^ _^a [Q ;YaUScYeQ $K<% -+--*-0-. S^\^ _^a [Qb
_a^_YQb D^a\Qb C^TU[^ TU[ IUWd]T^ FY[Qa TU [Q E9;<' SdhQ _aUbU]cQSYw] _^Tas
aUQ[YiQabU _^a d]Q x]YSQ U]cYTQT TU[ Wad_^ \d[cY]QSY^]Q[ ^ ]QSY^]Q[ TU WaQ]
\QW]YcdT' [YRUaQ]T^ Qbu TU [Q ^R[YWQSYw] TU _aUbU]cQSYw] TU [Q aUVUaYTQ
TUS[QaQSYw] Q [Qb aUbcQ]cUb U]cYTQTUb S^]bcYcdcYeQb TU[ Wad_^ \d[cY]QSY^]Q[ ^
]QSY^]Q[ TU WaQ] \QW]YcdT) <] c^T^ SQb^' [Qb SQaWQb QT\Y]YbcaQcYeQb bU eUas]
YWdQ[\U]cU QcU\_UaQTQb TdaQ]cU [^b _aY\Ua^b Qv^b TU Q_[YSQSYw] TU[ ]dUe^
Y\_dUbc^)

F^a x[cY\^' TURUas] Y]cUaSQ\RYQabU \dSX^b TU [^b \^TU[^b aUSYRYT^b S^] ^ca^b
_QubUb' [^ `dU Y\_[YSQas YWdQ[\U]cU d] S^bcU TU Y\_[U\U]cQSYw] h S^]ca^[ TU[
\USQ]Yb\^ TU Y]cUaSQ\RY^' `dU' bY RYU] hQ Ubcs TUbQaa^[[QT^ _^a [Q Ug_UaYU]SYQ
_aUeYQ S^] U[ Y]V^a\U _Qub _^a _Qub' QX^aQ bU eUas QVUScQT^)

(" 4NQCEUP QPS SCYdO FG IaOGSP

IU Q]Q[YiQ S^]V^a\U Q [^ UbcQR[USYT^ U] U[ QacuSd[^ ,4 TU [Q BUh EaWs]YSQ .*-++2'
TU -- TU \Qai^' _QaQ [Q YWdQ[TQT UVUScYeQ U]caU \dZUaUb h X^\RaUb' h U] U[
QacuSd[^ -1).)V% TU [Q BUh 0+*,442' TU -2 TU ]^eYU\RaU' TU[ >^RYUa]^' `dU TYb_^]U
`dU UbcQ CU\^aYQ jQ]Q[YiQas h eQ[^aQas [^b aUbd[cQT^b `dU bU _dUTQ] bUWdYa TU
[Q Q_a^RQSYw] TU [Q ]^a\Q TUbTU [Q _Uab_UScYeQ TU [Q U[Y\Y]QSYw] TU
TUbYWdQ[TQTUb h TU bd S^]caYRdSYw] Q [Q S^]bUSdSYw] TU [^b ^RZUcYe^b TU YWdQ[TQT
TU ^_^acd]YTQTUb h TU caQc^ U]caU \dZUaUb h X^\RaUb' Q _QacYa TU [^b Y]TYSQT^aUb
TU bYcdQSYw] TU _QacYTQ' TU _aUeYbYw] TU aUbd[cQT^b h TU _aUeYbYw] TU Y\_QSc^k)

;U YWdQ[ \^T^' U[ QacuSd[^ -),)V% TU[ HUQ[ ;USaUc^ 4.,*-+,2' TU -2 TU ^ScdRaU'
bUvQ[Q `dU UbcQ CU\^aYQ S^]cU]Tas d] Q_QacQT^ b^RaU U[ Y\_QSc^ _^a aQiw] TU
Wt]Ua^' U] U[ SdQ[ jQ]Q[YiQas h eQ[^aQas [^b aUbd[cQT^b `dU bU _dUTQ] bUWdYa TU
[Q Q_a^RQSYw] TU[ _a^hUSc^ TUbTU [Q _Uab_UScYeQ TU [Q U[Y\Y]QSYw] TU
TUbYWdQ[TQTUb h TU bd S^]caYRdSYw] Q [Q S^]bUSdSYw] TU [^b ^RZUcYe^b TU YWdQ[TQT
TU ^_^acd]YTQTUb h TU caQc^ U]caU \dZUaUb h X^\RaUb' Q _QacYa TU [^b Y]TYSQT^aUb
TU bYcdQSYw] TU _QacYTQ' TU _aUeYbYw] TU aUbd[cQT^b h TU _aUeYbYw] TU Y\_QSc^
aUS^WYT^b U] [Q >duQ CUc^T^[wWYSQk)

<[ Y\_QSc^ _^a aQiw] TU Wt]Ua^ TU UbcU Fa^hUSc^ TU BUh Ub ]d[^' _^a SdQ]c^ ]^
UgYbcU] TUbYWdQ[TQTUb TU _QacYTQ U] aU[QSYw] S^] [Q YWdQ[TQT TU ^_^acd]YTQTUb h
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TU caQc^ U]caU \dZUaUb h X^\RaUb' h ]^ bU _aUet \^TYVYSQSYw] Q[Wd]Q TU UbcQ
bYcdQSYw])

)" 4NQCEUP GO MC KOHCOEKC X CFPMGTEGOEKC

<bcU Y\_QSc^ bU Q]Q[YiQ S^] QaaUW[^ Q [^ TYb_dUbc^ U] U[ QacuSd[^ -- `dY]`dYUb TU
[Q BUh EaWs]YSQ ,*,441' TU ,0 TU U]Ua^' TU Fa^cUSSYw] AdauTYSQ TU[ CU]^a' TU
\^TYVYSQSYw] _QaSYQ[ TU[ 9wTYW^ 9YeY[ h TU [Q BUh TU <]ZdYSYQ\YU]c^ 9YeY[' U] [Q
aUTQSSYw] TQTQ _^a [Q BUh -1*-+,0' TU -3 TU Zd[Y^' TU \^TYVYSQSYw] TU[ bYbcU\Q
TU _a^cUSSYw] Q [Q Y]VQ]SYQ h Q [Q QT^[UbSU]SYQ' h U[ QacuSd[^ -),)V% TU[ HUQ[ ;USaUc^
4.,*-+,2' TU -2 TU ^ScdRaU)

BQb \^TYVYSQSY^]Ub ]^a\QcYeQb `dU Y]ca^TdSU UbcU Fa^hUSc^ TU BUh SQaUSU] TU
Y\_QSc^ Q[Wd]^ b^RaU [Q Y]VQ]SYQ h QT^[UbSU]SYQ)

*" 4NQCEUP GO MC HCNKMKC

IU UeQ[xQ U] eYacdT TU [^ TYb_dUbc^ U] [Q BUh /+*-++.' TU ,3 TU ]^eYU\RaU' TU
Fa^cUSSYw] Q [Qb =Q\Y[YQb Dd\Ua^bQb' h U[ QacuSd[^ -),)V% TU[ HUQ[ ;USaUc^
4.,*-+,2' TU -2 TU ^ScdRaU)

BQb \^TYVYSQSY^]Ub ]^a\QcYeQb `dU Y]ca^TdSU UbcU Fa^hUSc^ TU BUh SQaUSU] TU
Y\_QSc^ Q[Wd]^ b^RaU [Q VQ\Y[YQ)

+" 4NQCEUP QPS SCYdO FG ECNDKP EMKN`UKEP

<bcU Y\_QSc^ bU Q]Q[YiQ TU QSdUaT^ S^] [^ UbcQR[USYT^ U] U[ QacuSd[^ -1).' [UcaQ
X%' TU [Q aUYcUaQTQ BUh 0+*,442' eQ[^aQT^ U] cta\Y]^b TU \YcYWQSYw] h QTQ_cQSYw]
Q[ \Yb\^)

BQb \^TYVYSQSY^]Ub ]^a\QcYeQb `dU Y]ca^TdSU UbcU Fa^hUSc^ TU BUh SQaUSU] TU
Y\_QSc^ Q[Wd]^ b^RaU U[ SQ\RY^ S[Y\scYS^)

," 9USPT KNQCEUPT

;U YWdQ[ \^T^' bU S^]bYTUaQ `dU [Qb \UTYTQb S^]cU]YTQb U] UbcU Fa^hUSc^ TU
BUh ]^ S^][[UeQ] ^ca^b Y\_QSc^b aU[UeQ]cUb)

@44" 1@-6?-/4_8 "' $#%&!

D^ bU XQ _aUeYbc^ aUQ[YiQa d]Q UeQ[dQSYw] Ug _^bc TU UbcQ BUh U] [Q \UTYTQ U]
`dU ]^ Ubcs _aUeYbcQ U] [Q ;YaUScYeQ $K<% -+--*-0-.' bYU]T^ UbcU d] QSc^
[UWYb[QcYe^ TU ^R[YWQT^ Sd\_[Y\YU]c^ h U[[^ bY] ^[eYTQa `dU [Q Y]ca^TdSSYw] TU[
]dUe^ @\_dUbc^ 9^\_[U\U]cQaY^ U] ]dUbca^ ^aTU]Q\YU]c^ ]^ Ub bY]^ U[
aUbd[cQT^ TU [Q caQ]b_^bYSYw] TU [Q aUVUaYTQ ;YaUScYeQ)
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JUSTIFICANTE DE REGISTRO EN OFICINA DE REGISTRO
Oficina: Registro Auxiliar de la Secretaría General Técnica - O00002071

Fecha y hora de registro en 08/04/2024 14:25:30 (Horario peninsular)

Fecha presentación: 08/04/2024 14:23:37 (Horario peninsular)

REGAGE24s00025691687Número de registro:

Tipo de documentación fisica: Documentación adjunta digitalizada

Enviado por SIR: Sí

Información del registro

Tipo Asiento: Salida

Resumen/Asunto: Anteproyecto de Ley por la que se establece un Impuesto Complementario para garantizar un nivel mínimo global
de imposición para los grupos multinacionales y los grupos nacionales de gran magnitud.

Unidad de tramitación origen/Centro
directivo:

Subdirección General de Informes y Relaciones Internacionales - EA0044688 / Ministerio de Hacienda y Función
Pública - E05188501

Unidad de tramitación
destino/Centro directivo:

Gabinete de la Secretaría de Estado - E05029501 / Ministerio de Hacienda y Función Pública - E05188501

Ref. Externa:

Nº. Expediente:

Adjuntos

Nombre: Informe.pdf

Tamaño (Bytes): 6.287.312

Validez: Copia Electrónica Auténtica

Tipo: Documento Adjunto

CSV: GEISER-b5a3-ec36-7a95-b9f8-44e2-8864-3387-b2c4

Hash: 7bfefa731996133aa9bcbbd61b605fc28a2cbc25d3d9cca75ff13e53443e2a1298f730f81f1f0c993094cb2f0fcf7ccd4aa67db02b6297bd4
a3ebff0bc73408f

Observaciones:

La Oficina de Registro Registro Auxiliar de la Secretaría General Técnica declara que las imágenes electrónicas anexadas son imagen fiel e íntegra de los documentos en
soporte físico origen, en el marco de la normativa vigente.

El registro realizado está amparado en el Artículo 16 de la Ley 39/2015.

De acuerdo con el art. 31.2b de la Ley 39/15, a los efectos del cómputo de plazo fijado en días hábiles, y en lo que se refiere al cumplimiento de plazos por los interesados, la presentación en un día
inhábil se entenderá realizada en la primera hora del primer día hábil siguiente salvo que una norma permita expresamente la recepción en día inhábil.
Podrán consultar el estado de su registro en Carpeta ciudadana. https://sede.administracion.gob.es/carpeta/
La documentación adjunta estará disponible para su consulta y descarga durante un período de un año.
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